
Kenosha  County

Finance/Administration Committee
Agenda

Kenosha County Administration Building
2nd Floor Committee Room

Thursday, November 16, 2017 -  6:30 p.m.

CALL TO ORDER

CITIZEN'S COMMENTS

REPORTS FROM THE CHAIRMAN

REPORTS FROM COMMITTEE

APPROVAL OF MINUTES – OCTOBER 12, 23, 24, 25, AND 26, 2017

KABA - 3Q REPORT

KABA 3Q REPORT.PDF

SHERIFF – REPORT FOR RECOGNIZING 2017 ANTICIPATED SURPLUS FROM 
FEDERAL INMATE HOUSING REVENUE PER 2017 BUDGET POLICY RESOLUTION #1, 
PAGE 7, PASSED NOVEMBER 10, 2016

2017 SHERIFF MEMO_RECOGNITION OF FEDERAL INMATE HOUSING 
SURPLUS.PDF

PUBLIC WORKS – FACILITIES – REPURPOSE FACILITIES CAPITAL FUNDS –
KENOSHA COUNTY DETENTION CENTER UNINTERRUPTED POWER SUPPLY (UPS) 
REPLACEMENT

REPURPOSE CAPITAL FUNDS.PDF

HUMAN SERVICES – ORDINANCE TO MAKE CHANGES TO CHAPTER 16 OF THE 
MUNICIPAL CODE OF KENOSHA COUNTY

ORD CH16 REVISIONS.PDF

FINANCE - RESOLUTION REGARDING POTENTIAL ECONOMIC DEVELOPMENT 
LOANS BY COUNTY

10 BEAR (KENOSHA LOANS) AUTHORIZING RESOLUTION(2).PDF
10 BEAR LETTER- KENOSHA COUNTY LOAN W-ATTS.PDF

FINANCE – AN INITIAL RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO 
EXCEED $13,150,000 GENERAL OBLIGATION PROMISSORY NOTES FOR BUDGETED 
CAPITAL PROJECTS INCLUDING ROAD AND HIGHWAY IMPROVEMENTS

11 KC 2017 INITIAL RESOLUTION RE 2018 CAPITAL PROJECTS-ROAD-
HIGHWAY.PDF

DISCUSSION ON POSSIBLE SPECIAL MEETING ON NOVEMBER 28, 2017

AUDIT OF BILLS

AUDIT OF BILLS 11-16-2017.PDF

REPORT FROM DEPARTMENT OF ADMINISTRATION

i. Human Resources 
ii. General Fund Balance Report 
iii. Public Works Report 
iv. Human Services 
v. Treasurer's Report – Delinquent Tax – Monthly Update 
vi. Register of Deeds Report 
vii. County Clerk Report 
viii. Monthly Statement 
ix. Budget Modification(s)  

TREAS DELQ TAX STATUS REPORT.PDF
TREAS JULY REPORT.PDF
TREAS JUNE REPORT.PDF
TREAS MAY REPORT.PDF
ROD OCT REVENUE REPORT.PDF
OCT CLERKS REPORT.PDF

HUMAN RESOURCES - INDEPENDENT HEARING APPEAL

**A motion may be made to go into closed session pursuant to Wis. Stat . § 19.85 (1)(b) 
Considering discipline of a public employee.

ADJOURN

A quorum of other committees or of the County Board may be present. 

NOTE: UNDER THE KENOSHA COUNTY BOARD RULES OF PROCEDURE ANY REPORT, RESOLUTION, ORDINANCE OR MOTION APPEARING ON 
THIS AGENDA MAY BE AMENDED, WITHDRAWN, REMOVED FROM THE TABLE, RECONSIDERED OR RESCINDED IN WHOLE OR IN PART AT THIS OR 
AT FUTURE MEETINGS. NOTICE OF SUCH MOTIONS TO RECONSIDER OR RESCIND AT FUTURE MEETINGS SHALL BE GIVEN IN ACCORDANCE 
WITH SECTION 2 C OF THE COUNTY BOARD RULES. FURTHERMORE, ANY MATTER DEEMED BY A MAJORITY OF THE BOARD TO BE GERMANE TO 
AN AGENDA ITEM MAY BE DISCUSSED AND ACTED UPON DURING THE COURSE OF THIS MEETING AND ANY NEW MATTER NOT GERMANE TO AN 
AGENDA ITEM MAY BE REFERRED TO THE PROPER COMMITTEE. ANY PERSON WHO DESIRES THE PRIVILEGE OF THE FLOOR PRIOR TO AN 
AGENDA ITEM BEING DISCUSSED SHOULD REQUEST A COUNTY BOARD SUPERVISOR TO CALL SUCH REQUEST TO THE ATTENTION OF THE 
BOARD CHAIRMAN
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Brock Portilia 
Director – Finance & Administration 

Ph: 262.925.3468 
bportilia@kaba.org 

 
 
DATE:  October 19, 2017 
 
TO:  Mr. David Geertsen, Finance Director 
  Kenosha County 
   
FROM:  Brock Portilia, Director – Finance & Administration 
  Kenosha Area Business Alliance, Inc. 
 
 
SUBJECT: KABA 2017 3rd Quarter Loan Reports 
 
 
 
In accordance with the existing contracts between KABA and the County, we are pleased to 
provide the specific quarterly reports for the period ending September 30, 2017 for the following 
contracts: 
 

 
1. Business Retention & Expansion Program Summary Report 
 
2. EDA Revolving Loan Fund 

 
3. County Revolving Loan Fund 

 
4. CKC Revolving Loan Fund 

 
5. High Impact Loan Fund 

 
Should you have any questions or need additional information in the interim, please do not 
hesitate to call me at your convenience. Copies of these reports have also been sent to the 
other members of the County Finance Committee. Staff will be present at the County meeting 
when this is scheduled to respond to any questions or provide further clarification. 
 
Brock 
 
 
Enclosures 
 
cc: Jim Kreuser, Kenosha County Executive 
 County Finance Committee 



Company Visits
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Business Retention & Expansion Report  
October 2017

Presented by: Heather Wessling Grosz, Vice President of Economic Development



KENOSHA AREA BUSINESS ALLIANCE

EDA/Revolving Loan Fund

Quarterly Status Report *

Bank Account Balance as of 7/1/17: 825,407.38$       

Plus Loan Principal & Interest Received: 113,888.70$       

Plus Bank Interest Income: 733.18$             

Less Loan Disbursements: -$                   

Less Bank/Loan/Service/Legal Expenses: -$                   

Less Administrative Allocation for 2017: -$                   

Balance In Bank Account as of 9/30/17: 940,029.26$       

Less Outstanding Commitments as of 9/30/17: -$                   

Less Approved Loans (Commitments Pending): -$                   

Balance Available for Loans: 940,029.26$       

 *  There were no loans in arrears as of this report date.

 *  See attached summary for all active loans in this account.

Period July 1, 2017 through September 30, 2017



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2017 Borrowings 9/30/2017 9/30/2017 9/30/2017 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2017

EDA/County Revolving Loan Fund (EDA/CLF)

Bradshaw Medical, Inc. 400,000.00$           4,445.65$               4,445.65$               10.92$                    0.00$                      3.00%
Corporate Drive Properties, LLC 250,000.00$           156,010.60$           9,105.82$               4,559.60$               146,904.78$           4.00%
Five Star Coatings, Inc. 400,000.00$           92,572.64$             35,382.63$             2,308.02$               57,190.01$             4.00%
Bradshaw Medical, Inc. 400,000.00$           83,936.67$             33,781.29$             1,552.17$               50,155.38$             3.00%
Bradshaw Medical, Inc. 250,000.00$           133,149.81$           18,723.35$             2,809.42$               114,426.46$           3.00%
ROA, LLC 145,000.00$           124,126.25$           4,024.34$               4,588.12$               120,101.91$           5.00%
Hanna Cylinders, LLC 750,000.00$           448,290.07$           79,682.15$             10,067.74$             368,607.92$           3.25%
Quest 8201, LLC 550,000.00$           509,599.87$           14,665.11$             16,036.95$             494,934.76$           4.25%
Allied Partners 750,000.00$           696,234.52$           21,110.94$             18,031.05$             675,123.58$           3.50%
GFI Midwest, LLC 750,000.00$           690,842.93$           50,193.27$             15,044.13$             640,649.66$           3.00%

Total 4,645,000.00$        2,939,209.01$        -$                        271,114.55$           75,008.12$             2,668,094.46$        

F:\Finance & Operations\2017\RLF Reporting\Quarter 3\2017 KABA Loan Schedules Loan Schedules



Bank Account Balance as of 7/1/17: 1,264,555.53$     

Plus Loan Principal & Interest Received: 192,563.73$        (1)

Plus Bank Interest Income: 1,079.46$            

Less Loan Disbursements: -$                     

Less Bank/Loan/Service/Legal Expenses: -$                     

Less Administrative Allocation for 2017: -$                     

Balance In Bank Account as of 9/30/17: 1,458,198.72$     

Less Outstanding Commitments as of 9/30/17:

Less Approved Loans (Commitments Pending): -$                     

Balance Available for Loans: 1,458,198.72$     

(1) ITO Industries in Default; legal counsel working on collection

 *  See attached summary for all active loans in this account.

Period July 1, 2017 through September 30, 2017

KENOSHA AREA BUSINESS ALLIANCE
County Revolving Loan Fund

Quarterly Status Report *



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2017 Borrowings 9/30/2017 9/30/2017 9/30/2017 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2017

County Revolving Loan Fund (CRLF)

ITO Industries 472,960.70$           119,858.44$           108,434.63$           5,215.41$               11,423.81$             5.75%
Five Star Coatings Group, Inc. 472,375.00$           107,721.41$           41,416.70$             2,011.27$               66,304.71$             3.00%
Mills Hotel Kenosha, LLC 800,000.00$           525,354.09$           28,292.67$             11,538.72$             497,061.42$           3.00%
Paddock Lake Heights, LLC 187,500.00$           171,103.49$           171,103.49$           20,518.15$             -$                        4.25%
OFFSITE, LLC 200,000.00$           166,399.93$           5,945.97$               4,913.16$               160,453.96$           4.00%
Better World Realty, LLC 500,000.00$           425,962.91$           14,684.92$             12,584.18$             411,277.99$           4.00%
ROA, LLC 31,601.38$             29,961.83$             971.33$                  1,107.49$               28,990.50$             5.00%
Hanna Cylinders 120,000.00$           71,726.09$             12,749.02$             1,610.84$               58,977.07$             3.25%

Total 2,784,437.08$        1,618,088.19$        -$                        383,598.73$           59,499.22$             1,234,489.46$        

F:\Finance & Operations\2017\RLF Reporting\Quarter 3\2017 KABA Loan Schedules Loan Schedules



Bank Account Balance as of 7/1/17: 2,656,683.07$     

Plus Loan Principal & Interest Received: 61,153.29$          

Plus Bank Interest Income: 2,557.02$            

Less Loan Disbursements: -$                     

Less Bank/Loan/Service/Legal Expenses: -$                     

Less Administrative Allocation for 2017: -$                     

Balance In Bank Account as of 9/30/17: 2,720,393.38$     

Less Outstanding Commitments as of 9/30/17: -$                     

Less Approved Loans (Commitments Pending): 2,540,000.00$     

Balance Available for Loans: 180,393.38$        

 *  There were no loans in arrears as of this report date.

 *  See attached summary for all active loans in this account.

KENOSHA AREA BUSINESS ALLIANCE
CKC/Revolving Loan Fund
Quarterly Status Report *

Period July 1, 2017 through September 30, 2017



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2017 Borrowings 9/30/2017 9/30/2017 9/30/2017 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2017

Consolidated Kenosha County/RLF (CKC/RLF)

Corporate Drive Properties, LLC 750,000.00             468,101.79             27,321.51               13,680.78               440,780.28             4.00%
Quest 8201, LLC 750,000.00             694,908.87             19,997.87               21,868.60               674,911.00             4.25%
MIKA Brands 316,000.00             312,327.47             11,387.82               10,371.30               300,939.65             4.50%
Ariens Company 1,000,000.00          -                          1,000,000.00          23,945.81               2,331.52                 976,054.19             1.00%

Total 2,816,000.00$        1,475,338.13$        1,000,000.00$        82,653.01$             48,252.20$             2,392,685.12$        

F:\Finance & Operations\2017\RLF Reporting\Quarter 3\2017 KABA Loan Schedules Loan Schedules



Bank Account Balance as of 7/1/17: 432,878.92$        

Plus Loan Principal & Interest Received: -$                     

Plus Bank Interest Income: 218.35$               

Plus Funds Received from County -$                     

Less Loan Disbursements: 250,000.00$        

Less Bank/Loan/Service/Legal Expenses: -$                     

Balance In Bank Account as of 9/30/17: 183,097.27$        

Plus Cash available from County 250,000.00$        

Less Approved Loans (Commitments Pending): -$                     

Balance Available for Loans (Existing Funds): 433,097.27$        

 * There were no loan defaults as of this report date.

 * See attached summary for all active loans in this account.

KENOSHA AREA BUSINESS ALLIANCE
High Impact Loan Fund

Quarterly Status Report *

Period July 1, 2017 through September 30, 2017



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2017 Borrowings 9/30/2017 9/30/2017 9/30/2017 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2017

High Impact Economic Development Fund
Advance Receivable (HI)

Bradshaw Medical, Inc. 250,000.00$           250,000.00$           -$                        -$                        250,000.00$           3.25%
Hanna Cylinders, LLC 250,000.00$           250,000.00$           -$                        -$                        250,000.00$           3.25%
Kenall Manufacturing 1,000,000.00$        1,000,000.00$        -$                        -$                        1,000,000.00$        3.25%
Niagara Bottling, LLC 350,000.00$           350,000.00$           -$                        -$                        350,000.00$           3.25%
InSinkErator 625,000.00$           625,000.00$           -$                        -$                        625,000.00$           3.25%
GFI Midwest, LLC 100,000.00$           100,000.00$           -$                        -$                        100,000.00$           3.00%
Colbert Packaging 250,000.00$           250,000.00$           -$                        -$                        250,000.00$           3.50%
Vonco Products 500,000.00$           -$                        500,000.00$           500,000.00$           4.00%
Ariens Company 250,000.00$           250,000.00$           -$                        -$                        250,000.00$           3.50%

Total 3,575,000.00$        3,075,000.00$        500,000.00$           -$                        -$                        3,575,000.00$        

F:\Finance & Operations\2017\RLF Reporting\Quarter 3\2017 KABA Loan Schedules Loan Schedules



tvEn/p

DATE: October 26,2017

TO Judiciary and Law Enforcement Committee
Finance and Administration Committee

FROM: David G. Beth - Kenosha County Sheriff

RE Report for recognizing 2017 anticipated surplus from Federal lnmate Housing
Revenue per 2017 Budget Policy Resolution #1, page 7, passed November 10,2016

ln past years, Kenosha County Sheriff's Department has been able to recognize revenue
surpluses which resulted from housing federal inmates. By recognizing this surplus we
are able to use the funds to cover labor costs and other expenditures that were associated
with housing federal inmates.

The Sheriff is reporting an anticipated surplus of $576,617 from Federal lnmate Housing
Revenue. This surplus will be used to adjust expenditure budgets to provide enough
funding through year-end and will support overages currently in Overtime, Temporary
Salaries, FICA, Retirement, Pharmaceuticals, License/Permits, and Guard Dog
expenses, allof which were incurred at both detention facilities and in our Patrol, Services,
and KDOG units during2017. Please review the attached budget modification form which
has been submitted to Finance Administration.

The actual average daily holds of federal inmates for year-end 2017 will be approximately
221 per day. The 2017 adopted budget was figured at 1 99 per day. A repoft of the federal
inmate housing revenue earned in 2017 is attached.

A copy of the 2017 Budget Policy Resolution #1 , page 7, passed November 10,2016 has
also been included for your reference. lt authorizes the Sheriff to use surplus federal
inmate housing revenue to increase various expenditure budgets associated with the
increase in inmate population. lt also states that the Sheriff must report the details of the
revenue/expenditure increases to both Judiciary and Law Enforcement and Finance and
Administration committees. This memo fulfills the reporting requirement.

/)
David G. Beth, ha County Sheriff

cc: Chief Deputy
Captain Miller
Captain Hallisy
Fiscal Services Manager Nancy Otis
File

26-0cl-17



Budget Policy Resolution No. 1

2Ot7 Budget
Passed: Novembe r tO, 2O16

BE lT FURTHER RESOLVED, that palpable errors be appropriated in account 15130.559100 for
the purpose of paying to the municipalities, in accordance with State law, as ordered by the State
of Wisconsin Department of Revenue; and

BE lT FURTHER RESOLVED, that palpable errors in the amount of $43,621 .15 will be added to
the property tax levy for collection as allowed by the State of Wisconsin. Therefore, this
apportionment will not affect the generalfund; and

BE lT FURTHER RESOLVED, that the various towns and villages and the city within the County
be charged for the recovery of the illegal assessments on certain parcels on which tax
certificates are to be cancelled in whole or in part as shown in the following schedule; and

TOWNA/ILLAGE DESCRIPTION YFYTAX AMOUNT

None for 2017

BE lT FURTHER RESOLVED, that the added, eliminated, defunded, reclassifications, and
position name changes, as shown in the Summary of Budgeted Personnel Changes, shall be
established with the Budget; and

BE lT FURTHER RESOLVED, that the organization charts and FTEs included in the budget are

for'lnformational Purposes Only"; and

BE lT FURTHER RESOLVED, that if it is determined that the level of inmate holds increase is

sustainable and/or the daily rate paid for by the Federal Government increases, the Sheriff is

hereby authorized to increase the budgeted Federal Housing revenue and increase various
expenditures (including additional personnel if necessary) associated with the increase in

inmate population and/or daily rate increase, in order to affect increased costs for operations as

long as its levy neutral; and

BE lT FURTHER RESOLVED, that the Finance Division continue to account for Sheriff Jail

revenue in a special revenue or internal service fund and make the appropriate accounting and

budget modifications; and

BE lT FURTHER RESOLVED, that the Kenosha County Sheriff's Department is authorized to

retain all the fees and revenues related to law enforcement actions of the Sheriff to offset the
expenditures of patrolling the Village of Somers with any shortfall of revenues compared to

expenditures to be covered by County reserves in an amount not to exceed $50,000; and

BE lT FURTHER RESOLVED, that the County Executive implement the recommendations of
the classification and compensation study for the remaining employee group in the 2017 budget

effective January 8,2017 which is attached and incorporated by reference; and

BE lT FURTHER RESOLVED, that all current or previously defunded positions ín department
budgets be allowed to be filled and budget modified for appropriation, if revenues for said
position(s) become available; and

BE ¡T FURTHER RESOLVED, that prior to any budget modification for an increase in revenues
and expenditures, the Sheriff shall make a report to the Finance and Administration and the
Judiciary and Law Committees; and
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2017 Federal lnmate/Detainee Housing Revenue Report
(January - September 2017)

(30 days)
June 2017 July 2O17

(30 days)
August 2017 September 2017

(30 Days)
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Amount lnvoiced $
Amount Receipted $
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24,251.50 $
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60 0000 61 2258
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0 5000
980 00

0 4839
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$ 315,840.00
$ 26,365.96

$ 12.1,730.00

$ 8,2s3 24

s 19,670.00

Monthly BICE Housing Costs: $
Monthly BICE Transports Costs: g

Monthly USM Housing Costs: $
Monthly USM Transports Costs:

(lncludes Medical TEnsports) $

2017 Monthly Gain/(Loss) on Hous¡ng Revenue: $

391,090 00 $
23,988 77 $

143,220 00 $
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$

$

$

$
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YTD BICE Hous¡ng & Transports Receipted: $

YTD USM Housing & Transports lnvoiced: $
YTD USM Hous¡ng & Transports Rece¡pted: $

YTD Combined Hous¡ng Invoiced: $ 4,336,920 00
YTD Combined Transportation lnvoiced: $ 327,708.94

YTD Average Housing Level: 227.18 <==Avg monthly, annual¡zed, January thru September

2017 YTD Housing Surplus/(Loss):
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lnvoiced amount includes reimbursment expected for costs of da¡ly transportation to/from ¡nstitutions and Hospital Guard/ N¡edical Appointmenl transport events

Prepared by: Andrea McKnight G:\Fiscal Svs Manager\Federal lnmate Housing Revenue Reports\Annual Federal lnmate Housing Rev Reports 10t26t2017



DEPT/DIVISION: SHERIIT' ßY2Ol7

PURPOSE OF BUDGET MODIFICATION (REQUIRED):

# G/L DATE

# ENTRYDATE

Recognize anticipated surplus Federal Inmate Housing revenue and adjust expenditure budgets using these funds.

The mrnrmum Ievel is I revenue estimated at 201

A MEMO was presented to committees in November, 2017 to report this budget modification, as pør 2017 Budget Policy

(l)
ACCOUNT

DESCRIPTION
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Overtime
Overtime

Salaries-Temporary

FICA
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Retirement
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Pharmaceuticals

Pharmaceuticals
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REVENUES

Federal Inmate Housing

Resolution No. I November I 201 7
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REVISED
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BI.JDGET

3,748.s14

380,000
370,000

125,400

404,352
+58,552

548,692
816,867
420,126

r20,000
100,000

4,02s
500

3,749,443

380,000
370,000

t25,400

404,938
458,552

548,692
ElE,205
420,t26

120,000

100,000

500

3,030

(6)
CI-IRRENT
BUDGET

4,603,558

t,053,262
920,755

145,234

355,073
384,709

451,445
70E,8ó4

360,969

119,025
99,021

150

5,05 r

(7)

ACTUAL
EXPENSES

4.326.060
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DTVISION 13 /o
Please fill in all columns:
(1) & (2) Account information as required
(3) & (4) Budget change requested

(5) Original budget as adopted by the board
(6) Current budget (original budget w/past mods.)
(7) Actual expenses to date

(8) Budget after requested modifications
(9) Balance available after transfer (col E - col 7).

PREPARED BY: Nancy Otis-

DEPARTMENT /ù-?'\c-
FINANCE DIRECTOR:

Gequired)

COI.JNTYEXECUTTVE:

SEE BACK OF FORM FOR REQI.]IRED LEVELS OF APPROVAL FOR BI.,DGET MODIFICATION
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Kenosha  County 
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RESOLUTION NO___________ 
 

Subject:  
RESOLUTION AUTHORIZING A LOAN IN AN AMOUNT NOT TO EXCEED 

$6,165,000 TO BEAR DEVELOPMENT, LLC FOR THE PURPOSE OF ACQUIRING 

AND CONSTRUCTING HOMES FOR THE AGED AND INDIGENT 
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RESOLUTION AUTHORIZING LOANS IN AN AMOUNT NOT TO EXCEED 

$6,165,000 TO BEAR DEVELOPMENT, LLC FOR THE PURPOSE OF ACQUIRING AND 

CONSTRUCTING HOMES FOR THE AGED AND INDIGENT 

WHEREAS, Bear Development, LLC ( together with its affiliates and assigns, hereby 

referred to herein as "Bear") has requested four loans in the aggregate amount not to exceed 

$6,165,000 (each the "Loan" and collectively the "Loans") to assist with the financing of the 

construction of two separate apartment developments each of which would provide homes for 

the aged and indigent (each the "Project" and collectively the "Projects") in Kenosha County (the 

"County") and are further described in Exhibit A attached hereto and incorporated herein by this 

reference; and 

WHEREAS, counties are authorized by the provisions of Section 59.52(6)(d), Wisconsin 

Statutes, to acquire and construct homes for the aged and indigent; and 

WHEREAS, the County Board of Supervisors has determined that the Projects constitute 

homes for the aged and indigent and assisting in the financing of the Projects is desirable to 

support the needs of the County and the residents thereof; and 

WHEREAS, in order to finance and undertake either or both Projects it is necessary and 

desirable for the County to enter into a purchase and sale agreement (the "Agreement") with Bear 

for the following purposes: (1) Bear conveying all real property necessary to undertake the 

Project to the County in exchange for the proceeds of the Loan(s) and (2) the County 

immediately transferring back to Bear the same real property in exchange for Bear's agreement to 

make payments under the Loan(s); and 

WHEREAS, it is also necessary and desirable for the County to authorize officers of the 

County to further negotiate the terms of the Loan(s) within the parameters established in this 

resolution and obtain an irrevocable letter of credit (the "LOC") to further secure Bear's 

obligation to repay each Loan in the form attached hereto as Exhibit B and incorporated herein 

by this reference; 

NOW THEREFORE, BE IT RESOLVED by the County Board of Supervisors of 

Kenosha County that: 

Section 1. Authorization of the Loan and Loan Commitment.  Subject to the conditions 

specified in Section 3 below, the County hereby authorizes an appropriation of funds in an 

amount not to exceed $6,165,000 to make four Loans to Bear for the purpose of carrying out the 

Projects.  Officers of the County are hereby authorized to enter into all agreements necessary to 

providing the Loan(s) and securing the County's interests in repayment of the Loan(s), including 

the LOC.  The Director of Administration and Finance is hereby authorized to draw on the LOC 

at any time without further approval in order to secure the repayment of the Loan(s).  The 

County shall charge Bear an origination fee in an amount not to exceed 2.50% of the principal 

amount of each Loan. 
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The County Executive or Director of Administration and Finance is authorized to execute 

and provide Bear with the loan commitments for the Loan(s) in the forms attached as Exhibit C. 

Section 2.  Authorization of the Agreement.  The County hereby authorizes the 

acquisition of any and all real property associated with the Project and the immediate transfer of 

such real property back to Bear pursuant to the terms of the Agreement. 

 Section 3.  Conditions and Terms of the Loans.  The Director of Administration and 

Finance of the County is hereby authorized to make the Loan(s) on the general terms set forth in 

subsection (a) below, subject to satisfaction by Bear of the conditions in (b)-(d) below: 

(a) The exact terms of any Loan may be approved by the Director of Administration 

within the following parameters:   

(1) the term shall not exceed 20 years; 

(2) repayment of principal of any first mortgage loan shall be amortized over 30 

 years;  

(3) repayment of any subordinate loan shall be subject to available cash flow of 

the Project; 

(4) a balloon payment may be allowed at the end of any loan;  

(5) the interest rate charged on the Loan shall not exceed the annual long term 

Applicable Federal Rate (as determined by the IRS) at the time the Loan is issued 

and such interest payments shall be amortized over the term of the loan and 

payable at least annually; and 

(6) Bear shall reimburse the County for all reasonable costs the County may incur 

in making the Loan. 

(b) the County shall receive the LOC in the form substantially the same as attached 

hereto. 

(c) the County shall receive an executed promissory note from Bear in the amount of the 

Loan and satisfactory to Corporation Counsel or outside counsel of the County.  

(d) the County shall receive an executed Agreement to convey the real property as 

described herein. 

No Loan shall be made and no funds delivered to Bear until the conditions in (b) – (d) are 

satisfied by Bear.  Upon satisfaction of these conditions, the Director of Administration is 

authorized to execute the necessary documents, including those provided for herein to make the 

Loan(s). 

Section 4.  Professionals for the Transaction.  The County is hereby authorized to hire 

Quarles & Brady LLP and Ehlers & Associates, Inc. and any other professionals deemed 

necessary to provide professional services to aid the County in undertaking the transactions 

described in this Resolution.  Bear has agreed to pay any and all such fees charged by such 

professionals. 
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Section 5.  Execution of Documents.  The County hereby authorizes the officers and 

agents of the County to enter into, on its behalf, agreements and contracts in conjunction with the 

Loans, including but not limited to the documents specifically referenced in this Resolution.   

Section 6.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the County Board of Supervisors or any parts thereof in conflict with the 

provisions hereof shall be, and the same are, hereby rescinded insofar as the same may so 

conflict.  In the event that any one or more provisions hereof shall for any reason be held to be 

illegal or invalid, such illegality or invalidity shall not affect any other provisions hereof.  The 

foregoing shall take effect immediately upon adoption and approval in the manner provided by 

law. 

Adopted and recorded this ____ day of November, 2017. 

  

County Board Chairperson 

Attest: 

    

County Clerk County Executive 

(SEAL)
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EXHIBIT A 

 

Description of the Projects Provided by Bear 

 

Project Summary 

Parkview 

 

The proposed project located on 8.2 acres on Sheridan Road at the location of the former Parkview 

Tavern.  The development will total 100 units consisting of a high quality 84-unit independent senior 

housing facility as well as 16 townhomes catering to working local families.   

 

The 84-unit building is designed as a four-story elevatored structure for independent seniors taking 

advantage of great Lake Michigan views and topography.  The exterior will consist of high quality 

masonry materials (brick, stone, LP smart siding or hardiboard). The final design aesthetic will be 

finalized during the Village of Somers approval process with staff and elected officials feedback ensuring 

a high quality and attractive building that all stakeholders will be proud of.  Common areas and amenity 

space will cater to a senior’s needs including a spacious community room featuring a full kitchen with 

ample outdoor space, onsite management office as well as a fitness area.  The interior unit designs and 

floor plans will be “barrier free” allowing seniors with mobility challenges to live comfortably within 

their space while maintaining an aesthetically pleasing unit.  All units will have the ability for washers 

and dryers within the unit.  The proposed financing structure allows for seniors at a variety of income 

levels to call the development home.  Many seniors on fixed budgets have limited housing choices, this 

development will provide a high quality and amenity rich option not currently available within the 

Village.  The building shall have a mix of one and two bedroom units with approximate sizes of 700 

square feet one bedroom’s and 1,025 square feet for the two bedroom units.  

 

The 16 townhomes will comprise of two, eight-unit buildings placed on the site to create an aesthetically 

pleasing and functional courtyard with significant green space and age appropriate play equipment.  

Similar to the senior building, the townhomes will be constructed of high quality masonry materials 

(brick, stone, LP smart siding or hardiboard) in an attractive manor.  The design will be finalized during 

the approval process with input from staff and elected officials.  While the townhome’s and senior 

building are designed to function independently the exterior building façades shall complement each other 

to create a cohesive development.  The development will be financed with a variety of capital sources 

including WHEDA Low Income Housing Tax Credits.  These credits allow us to construct a high-quality 

building with ample amenities while charging moderate rents for working families.  All residents must 

pass a strict background and credit check, provide prior landlord references and prove ample income to 

pay the rent. 

 

The development shall also include a series of detached garages, the exact number of which shall be 

determined in conjunction with Village feedback.  All buildings shall comply with the Wisconsin Green 

Built Homes standards for energy efficiency and include high quality interior finishes such as 6ml 

Laminate Vinyl Plank “LVP” flooring and Energy Star rated appliances.  In addition to providing high 

quality housing, Bear will partner with local service providers to connect senior residents with needed 

services.  Providing these services allows our residents to age in place, living healthy lives with ample 

opportunities for social involvement.  We always take great pride in the health and vibrancy of our senior 

communities. 
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Project Summary 

Meadows of Mill Creek Phase II 

 
 

The proposed development is located in the already platted and improved Meadows of Mill Creek duplex 

development in Salem, WI.  Meadows of Mill Creek was approved as a 68 unit development (34 

duplexes) in 2004 and construction of the last 36 units will successfully complete the project.  In 2012, 24 

of the units (12 duplexes) were constructed in large part to receiving a WHEDA tax credit award and the 

development currently has a waiting list for any available unit.  All duplexes shall be constructed in strict 

conformance to the already approved design, plans and exterior materials approved by Kenosha County 

and Salem.  Meadows of Mill Creek an attractive development with private roads, ponds, gazebo, picnic 

shelter and age appropriate play equipment and shall be maintained and enhanced by the proposed second 

phase.  All units shall feature spacious three-bedroom floor plans in either a ranch or two-story townhome 

style.  The size of the ranch style unit will be approximately 1,470 square feet and the townhomes 1,700 

square feet.  Each unit will feature a front patio as well as a side and or back patio with access the living 

room.  

The development will be financed with a variety of capital sources including WHEDA Low Income 

Housing Tax Credits.  These credits allow us to construct a high-quality building with ample amenities 

while charging moderate rents for working families.  All residents must pass a strict background and 

credit check, provide prior landlord references and prove ample income to pay the rent.   
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EXHIBIT B 

 

Form of LOC 

 

(See Attached) 
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EXHIBIT C 

Form of Loan Commitments 

(See Attached) 



        
 
 
November 13, 2017 
 
Mr. Dave Geersten, Director of Finance and Administration 
Kenosha County 
1010 56th St.  
Kenosha, WI 53140-3738 
 
Re: Kenosha County Loans to Parkview and Meadows of Mill Creek Phase II 
 
Dear Mr. Geersten: 
 
Bear Development, LLC (Bear) is very excited to work with you on our proposed developments in the 
Village of Somers (Parkview) and the Village of Salem Lakes (Meadows of Mill Creek Phase II). We are 
very appreciative of your effort to help us move these two developments forward. 
 
We understand Kenosha County is reviewing potential structures under which the County would provide 
certain loans to each development in the total amount of $6,165,000. Under the structure, Bear would 
need to convey the property to the County and the property would then immediately be conveyed to the 
Bear entity undertaking each transaction and is similar in nature to the recent structure previously 
approved by the Kenosha County Finance Committee and County Board for our Eva Manor and Whitetail 
Ridge developments.  Consistent with the foregoing, we have included for your review the following: 
 

- Proposed draft Resolution approving the loans 
- Proposed draft Irrevocable Letter of Credit in favor of Kenosha County 
- Proposed Loan Commitment Letters for each of the loans. 

 
Additionally, we are willing to pay the County’s costs associated with providing the loan commitments, 
which include legal fees (Quarles and Brady) and financial consulting (Ehlers). These costs will be 
covered by Bear regardless of whether the loan(s) is actually made to the development(s). 
 
Please let me know if there is anything further we can do to assist in the County’s review.  
 
Regards, 
 
 
 
SR Mills 
President 
Bear Development, LLC  
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November XX, 2017 
 
Mr. SR Mills, President 
Bear Development, LLC 
4011 80th Street 
Kenosha, WI 53142 
 
Re: Loan Commitment for Parkview in Somers  
 
Dear Mr. Mills-  
 
We are excited to work with Bear Development (Bear) on its proposed Parkview development of 100 
units of multifamily housing which will be located in Somers. We understand that Bear will be applying 
for 9% low-income housing tax credits through WHEDA and we are very supportive of the development 
effort. We commit to providing a loan to the development under the terms outlined below.   
 

 Amount:  $750,000 

 Term:   20 Years 

 Amortization:  20 Years 

 Payments:  Payments will be subject to available cash flow with a balloon payment 
   due at the end of the loan term 

 Interest Rate:  2.50% (rate will be at or below the long term annual AFR at the time of 
   the financial closing) 

 Origination Fee:  2.50% of loan amount  

 Security:  The loan will be evidenced by a promissory note in the amount of the 
loan and secured by a letter of credit in the full amount of the loan and 
payable at any time on demand 

 Guarantor:  Bear Development, LLC  
 

The housing that would be created by Parkview is much needed in the community and we are pleased to 
be a part of the development effort. 
 
Please contact me at 262-653-2640 or dave.geertsen@kenoshacounty.org with any questions.  
 
Sincerely, 
 
 
Dave Geertsen, Director 
Kenosha County 
Department of Finance and Administrative Services 
 

mailto:dave.geertsen@kenoshacounty.org
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November XX, 2017 
 
Mr. SR Mills, President 
Bear Development, LLC 
4011 80th Street 
Kenosha, WI 53142 
 
Re: Loan Commitment for Parkview in Somers  
 
Dear Mr. Mills-  
 
We are excited to work with Bear Development (Bear) on its proposed Parkview development of 100 
units of multifamily housing which will be located in Somers. We understand that Bear will be applying 
for 9% low-income housing tax credits through WHEDA and we are very supportive of the development 
effort. We commit to providing a permanent loan to the development under the terms outlined below.   
 

 Amount:  $3,165,000 

 Funding:  Loan will fund when the project reaches stabilized operations, which will 
   be defined as being 90% occupied for a minimum of 90 days while 
   meeting the minimum debt coverage ratio set forth below. 

 Term:   15 Years 

 Amortization:  30 Years 

 Debt Coverage Ratio: 1.15x 

 Loan-to-value:  90% 

 Monthly Payments: $150,067 with a balloon payment due after year 15 

 Interest Rate:  2.50% (rate will be at or below the long term annual AFR at the time of 
   the financial closing) 

 Origination Fee:  2.50% of loan amount  

 Security:  The loan will be evidenced by a promissory note in the amount of the 
Loan, first position mortgage lien and secured by a letter of credit in the 
full amount of the loan and payable at any time on demand 

 Guarantor:  Bear Development, LLC  
 

The housing that would be created by Parkview is much needed in the community and we are pleased to 
be a part of the development effort. 
 
 
Please contact me at 262-653-2640 or dave.geertsen@kenoshacounty.org with any questions.  
 
 
 

mailto:dave.geertsen@kenoshacounty.org


Sincerely, 
 
 
Dave Geertsen, Director 
Kenosha County 
Department of Finance and Administrative Services 
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November XX, 2017 
 
Mr. SR Mills, President 
Bear Development, LLC 
4011 80th Street 
Kenosha, WI 53142 
 
Re: Loan Commitment for Meadows of Mill Creek Phase II in Salem Lakes 
 
Dear Mr. Mills-  
 
We are excited to work with Bear Development (Bear) on its proposed second phase of the Meadows of 
Mill Creek development which is proposed to be 36 units of duplexes which will be located in Salem 
Lakes. We understand that Bear will be applying for 9% low-income housing tax credits through WHEDA 
and we are very supportive of the development effort. We commit to providing a loan to the 
development under the terms outlined below.   
 

 Amount:  $1,080,000 

 Term:   20 Years 

 Amortization:  20 Years 

 Payments:  Payments will be subject to available cash flow with a balloon payment 
   due at the end of the loan term 

 Interest Rate:  2.50% (rate will be at or below the long term annual AFR at the time of 
   the financial closing) 

 Origination Fee:  2.50% of loan amount  

 Security:  The loan will be evidenced by a promissory note in the amount of the 
loan and secured by a letter of credit in the full amount of the loan and 
payable at any time on demand 

 Guarantor:  Bear Development, LLC  
 

The housing that would be created by the second phase of the Meadows of Mill Creek is much needed in 
the community and we are pleased to be a part of the development effort. 
 
Please contact me at 262-653-2640 or dave.geertsen@kenoshacounty.org with any questions.  
 
Sincerely, 
 
 
Dave Geertsen, Director 
Kenosha County 
Department of Finance and Administrative Services 

mailto:dave.geertsen@kenoshacounty.org


ON COUNTY LETTERHEAD 

 

 

 

November XX, 2017 
 
Mr. SR Mills, President 
Bear Development, LLC 
4011 80th Street 
Kenosha, WI 53142 
 
Re: Loan Commitment for Meadows of Mill Creek Phase II in Salem Lakes 
 
Dear Mr. Mills-  
 
We are excited to work with Bear Development (Bear) on its proposed second phase of the Meadows of 
Mill Creek development which is proposed to be 36 units of duplexes which will be located in Salem 
Lakes. We understand that Bear will be applying for 9% low-income housing tax credits through WHEDA 
and we are very supportive of the development effort. We commit to providing a loan to the 
development under the terms outlined below.   
 

 Amount:  $1,170,000 

 Funding:  Loan will fund when the project reaches stabilized operations, which will 
   be defined as being 90% occupied for a minimum of 90 days while 
   meeting the minimum debt coverage ratio set forth below. 

 Term:   15 Years 

 Amortization:  30 Years 

 Debt Coverage Ratio: 1.15x 

 Loan-to-value:  90% 

 Monthly Payments: $55,475 with a balloon payment due after year 15 

 Interest Rate:  2.50% (rate will be at or below the long term annual AFR at the time of 
   the financial closing) 

 Origination Fee:  2.50% of loan amount  

 Security:  The loan will be evidenced by a promissory note in the amount of the 
Loan, first position mortgage lien and secured by a letter of credit in the 
full amount of the loan and payable at any time on demand 

 Guarantor:  Bear Development, LLC  
 

The housing that would be created by the second phase of the Meadows of Mill Creek is much needed in 
the community and we are pleased to be a part of the development effort. 
 
 
Please contact me at 262-653-2640 or dave.geertsen@kenoshacounty.org with any questions.  
 
 

mailto:dave.geertsen@kenoshacounty.org


Sincerely, 
 
 
Dave Geertsen, Director 
Kenosha County 
Department of Finance and Administrative Services 



 

 IRREVOCABLE LETTER OF CREDIT 

 

 

TO: Kenosha County 

 

      RE: Irrevocable Letter of Credit No.   

 Applicant: Bear Development, LLC 

 

 

County Board of Supervisors: 

 

 The undersigned, SOUTHPORT BANK, a Wisconsin Banking Corporation ("Issuer"), by 

its duly authorized officer, hereby irrevocably issues to Kenosha County, a Wisconsin quasi-

municipal corporation ("Lender") this Irrevocable Letter of Credit in the amount of 

________________________ Dollars ($________.00 (the “Maximum Amount”), which credit may 

be drawn by the Lender as herein provided.  The conditions precedent to a draw being permitted 

under this Letter of Credit are found below. 

 

 This Letter is provided to Lender as security for Applicant’s obligation under and pursuant 

to a Promissory Note in the original principal amount of $____________________executed on the 

even date hereof by the Applicant, in favor of Lender in connection with the [Parkview][Meadows 

of Mill Creek Phase II ] project (the “Promissory Note”). 

 

 Funds drawn from time to time under this Letter of Credit are available to the Lender upon 

presentation of a certificate (with all blanks appropriately completed) in the form of Exhibit A 

attached hereto executed by Lender. the following: 

 

  

 Drawing(s) may be made by Lender in person or by facsimile at the address set forth below 

for the Issuer, in part or in full and without regard to whether the Promissory Note is in default or 

otherwise.  If a drawing(s) exhausts the Maximum Amount, the Letter of Credit will be retained by 

Issuer.  If a partial drawing is presented and paid, the amount available for draws by the Lender 

under this Letter of Credit (the “Available Amount”) wil be reduced automatically by the amount of 

any drawing hereunder. 

 

 This Irrevocable Letter of Credit shall terminate on the earlier of the following to occur: 

 

A. ______________________, 20__; or 

 

B. Upon the payment in full of the amount due to Lender by Applicant under 

and pursuant to the Promissory Note. 

 

 Any and all notices associated with this Irrevocable Letter of Credit shall be delivered as 

follows: 
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 If to Lender:  Kenosha County 

    Attn: County Executive 

    1010 56th Street 

    Kenosha, WI  53140 

     

 If to Issuer:  Southport Bank 

    Attn: Russ Weyers, President and CEO 

    7027 Green Bay Road 

    Kenosha, WI 53142 

    Fax:__________________ 

 

 If to Applicant:  Bear Development, LLC 

    Attn: S. R. Mills 

    4011 – 80th Street 

    Kenosha, WI 53142 

 

 Issuer certifies that all acts, requirements and other preconditions for the issuance of this 

Letter of Credit have been completed and that this Letter of Credit is in full force and effect upon 

execution by Issuer. 

 

 Issuer agrees that all demands made in conformity with the Letter of Credit will be duly 

honored upon presentation in conformity with its forms.  If, within seven (7) business days after the 

date any demand made in conformity with Letter of Credit is presented, the Issuer fails to honor 

same, Issuer agrees to pay all reasonable attorney fees, court costs and other expenses incurred by 

Lender in enforcing the terms of this Letter of Credit. 

 

 This Letter of Credit is governed by, and construed in accordance with the laws of the State 

of Wisconsin, including without limitation the Uniform Commercial Code as in effect in the State of 

Wisconsin, without regard to principles of conflicts of laws. 

 

 Dated this ______ day of ____________________, 2017. 

 

 

[signatures on following page] 
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      SOUTHPORT BANK 

 

 

      By:        

      Name: Russ Weyers 

      Title: President and CEO 

 

STATE OF WISCONSIN ) 

    ) ss. 

COUNTY OF __________ ) 

 

 Personally came before me on _______________, 2017, the above named Russ Weyers, to 

me known to be the person who executed the foregoing instrument and acknowledged the same. 

 

 

              

      *        

      Notary Public, State of Wisconsin 

      My commission expires      

 

 

      COUNTERSIGNED: 

 

      Bear Development, LLC 

 

 

      By:        

      Name: Stephen R. Mills 

      Title: Authorized Member 

 

STATE OF WISCONSIN ) 

    ) ss. 

COUNTY OF __________ ) 

 

 Personally came before me on _______________, 2017, the above named Stephen R. Mills, 

to me known to be the person who executed the foregoing instrument and acknowledged the same. 

 

 

              

      *        

      Notary Public, State of Wisconsin 

      My commission expires      
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EXHIBIT A 

TO 

SOUTHPORT BANK 

IRREOVCABLE LETTER OF CREDIT 

NO. __________________________ 

DRAWING CERTIFICATE 

 

Southport Bank 

Attn: [Timothy C. Schadeberg, President and CEO or Russ Weyers] 

7027 Green Bay Road 

Kenosha, WI 53142 

 

Ladies and Gentlemen: 

 

The undersigned individual, a duly authorized representative of Kenosha County (the “Lender”), 

hereby certifies on behalf of the Lender as follows with respect to (i) that certain Irrevocable 

Letter of Credit No. __________ dated ___________, 2017 (the “Letter of Credit”), issued by 

Southport Bank (the “Issuer”) in favor of the Lender; and (ii) that certain Promissory Note (as 

defined in the Letter of Credit): 

 

1.  The Lender is entitled to make this drawing in the amount of U.S. 

$____________ with respect to principal, interest and other amounts outstanding pursuant to the 

Promissory Note. 

 

2.  The amount of the drawing made by this Certificate was computed in compliance 

with the terms and conditions of the Promissory Note and, when added to the amount of any 

other drawings under the Letter of Credit, does not exceed the Available Amount (as defined in 

the Letter of Credit). 

 

3.  Payment by the Issuer pursuant to this drawing shall be made to 

_________________________, ABA Number _________________________, Account Number 

_________________________, Attention: ___________________________________, Re: 

______________________________. 

 

4.  Upon payment of the amount drawn hereunder, the Issuer is hereby directed to 

permanently reduce the Available Amount by U.S. $[insert amount of reduction] and the 

Available Amount shall thereupon equal U.S. $[insert new Available Amount]. 

 

 

(Signature Page Follows) 
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 IN WITNESS WHEREOF, this Certificate has been executed this ______ day of 

_______________, ______. 

 

 

       KENOSHA COUNTY 

       

 

       ______________________________ 

       By: 

       [Title of Authorized Representative] 



Kenosha  County 

4828-9048-5845.1 

BOARD OF SUPERVISORS 

RESOLUTION NO. 2017-_____   

 

 

Subject: An Initial Resolution 

Authorizing the Issuance of Not to Exceed 

$13,150,000 General Obligation Promissory Notes 

for Budgeted Capital Projects 

Including Road and Highway Improvements 

 
Original Corrected  2nd Correction  Resubmitted  

Date Submitted: November 16, 2017 

 

Dates Resubmitted: 

Submitted By: Finance/Administration 

Committee 

 

 

County Board  

Meeting Date:  

 

Fiscal Note Attached  Legal Note Attached  

Prepared By: Foley & Lardner LLP  
 

Signature: 

 



 

4828-9048-5845.1 

COUNTY BOARD OF SUPERVISORS 

OF  

KENOSHA COUNTY, WISCONSIN 

                    , 2017 Resolution No. 2017-_____ 

 

 

An Initial Resolution  

Authorizing the Issuance of Not to Exceed  

$13,150,000 General Obligation Promissory Notes  

for Budgeted Capital Projects  

Including Road and Highway Improvements 

 

 

BE IT RESOLVED, by the County Board of Supervisors of Kenosha County, 

Wisconsin (the “County”), that under and by virtue of the provisions of Section 67.12(12) of the 

Wisconsin Statutes, the County shall issue its negotiable, general obligation promissory notes, on 

one or more dates and in one or more series, in an aggregate principal amount of not to exceed 

$13,150,000 for budgeted capital projects, including road and highway improvements, and grants 

as described in the County’s capital improvement budget, including but not limited to, 

technology upgrades, the purchase of trucks and equipment in multiple County departments, 

improvements to parks and County buildings, and construction of and improvements to County 

roads, highways, bridges, paths, and related transportation infrastructure, and acquisition of land, 

property, and right-of-way; provided, however, that said notes shall be sold and issued in whole 

or in part from time to time in such amount or amounts as shall be within the limits provided by 

law. 

********** 

Adopted:                     , 2017 

  

County Board Chairperson 

 

 

  

County Clerk 

 

 

  

County Executive 
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Subject: An Initial Resolution 

Authorizing the Issuance of Not to Exceed 

$13,150,000 General Obligation Promissory Notes 

for Budgeted Capital Projects 

Including Road and Highway Improvements 

Approved by: 

FINANCE/ADMINISTRATION COMMITTEE: 

Committee Member Aye No Abstain  Excused 

 

____________________________ □ □ □ □ 

Terry Rose, Chairman 

____________________________ □ □ □ □ 

Ronald J. Frederick 

____________________________ □ □ □ □ 

Edward Kubicki 

____________________________ □ □ □ □ 

Greg Retzlaff 

____________________________ □ □ □ □ 

Daniel Esposito 

____________________________ □ □ □ □ 

Jeffrey Gentz 

____________________________ □ □ □ □ 

Rick Dodge 

 







































































JULY KENOSHA COUNTY

TREASURER'S REVENUE

FULL YEAR FULL YEAR FULL YEAR

2017 2016 2015 2014 2013 2012 2011 2010

7 MONTH 7 MONTH 7 MONTH 7 MONTH 7 MONTH

SUMMARY OF REVENUES

TOTAL RECEIPTS $1,093,043 $1,001,380 $1,069,268 $967,328 $837,507 $2,486,719 $2,532,820 $2,393,895

LESS

   INTEREST ALLOCATED ($64,597) ($56,895) ($9,610) ($5,199) ($4,731) ($25,444) ($23,565) ($37,126)

TOTAL TREASURER'S RECEIPTS $1,028,446 $944,485 $1,059,658 $962,129 $832,777 $2,461,275 $2,509,255 $2,356,769

   INTEREST ON INVESTMENTS BEFORE 173,215$      132,079$         47,654$       $43,835 $21,324 $172,574 $164,288 $244,643

  ALLOCATION

15600.448110

   INTEREST ON TAXES $572,732 $549,791 $647,325 $585,015 $523,655 $1,475,724 $1,537,304 $1,381,394

15600.441990

   PENALITY ON DELINQUENT TAXES $319,456 $306,485 $357,059 $328,232 $289,389 $823,395 $824,134 $741,487

   COUNTY TREASURER'S FEES $84 $276 $154 $152 $86 $962 $443 $609

15600.445520

   PERSONAL PROPERTY CHRGBACK $0 $0 $0 $80 $0 $0 $0 $0

   USE-VALUE PENALTY $9,319 $12,475 $15,367 $9,683 $3,023 $12,994 $5,542 $15,487

   FOREST CROP $8,295 $274 $1,709 $331 $31 $128 $132 $171

  UNCLAIMED FUNDS - STATE $9,942 $0 $0 $0 $0 $942 $977 $10,104

BALANCE $0 $0 $0 $0 $0 $0 $0

SUMMARY OF INVESTMENTS

     TREASURER'S CASH $9,643,857 $7,467,346 $3,926,298 $6,196,703 $4,494,749 $6,745,014 $3,521,257 $1,607,842

     INVESCO  GAP $5,694,592 $5,665,700 $657,226 $3,906,858 $906,371 $906,363 $1,905,770 $2,555,265

     US BANK / DANA FUND $7,838,384 $7,798,858 $7,792,852 $7,718,589 $7,714,027 $7,707,586 $7,576,858 $7,447,347

     INVESCO TREASURY $252,325 $251,171 $250,816 $250,766 $250,727 $250,725 $250,688 $250,642

     STATE POOL INVESTMENT $35,840,420 $57,127,856 $43,533,007 $39,550,635 $20,712,197 $8,710,271 $5,630,804 $11,251,031

     U. S. TREASURY BOND $0 $0 $0 $0 $0 $0 $0 $0

    

TOTAL CASH $59,269,578 $78,310,931 $56,160,200 $57,623,551 $34,078,072 $24,319,960 $18,885,377 $23,112,127

      AVERAGE ANNUAL INTEREST RATE 0.767% 0.363% 0.051% 0.031% 0.064% 0.448% 0.493% 0.611%

 

SUMMARY OF CASH BALANCE

      AVERAGE DAILY CASH BALANCE $53,986,361 $67,701,965 $56,160,200 $41,006,060 $31,093,803 $39,815,510 $37,526,421 $38,453,523

       LOWEST CASH BALANCE $38,678,044 $52,245,604 $27,054,395 $24,086,743 $20,716,413 $17,495,355 $17,304,725 $16,728,220

              DATE JUN 22  JAN 07  JAN 01  JAN 02  JAN 06  JAN 12 DEC 29 SEP 23

 

SUMMARY OF BUDGET VARIANCE

      REVENUE  over (under) 180,531$         108,147$           (537,342)$          

      EXPENSE  (over) under 17,503$           27,300$             16,063$             

REVENUE VS BUDGET 2017 2017 JAN-DEC OVER/(UNDER)

SUMMARY BUDGET ACTUAL BUDGET BUDGET

INTEREST ON INVESTMENTS $100,000 109,288$         $58,333 $50,955

INTEREST ON TAXES $1,200,000 $572,732 $700,000 ($127,268)

PENALTY ON DELINQUENT TAXES $600,000 $319,456 $350,000 ($30,544)

COUNTY TREASURER'S FEES $300 $84 $175 ($91)

FOREST CROP $1,700 $8,295 $992 $7,303

USE-VALUE PENALTY $4,000 $9,319 $2,333 $6,986

UNCLAIMED FUNDS - STATE $0 $9,942 $0 $9,942

TOTAL BUDGET $1,906,000 $1,029,116 $1,111,833 ($82,717)



 

JULY 2017

KENOSHA COUNTY

FINANCE DIRECTOR'S

DAILY CASH BALANCE

JOHNSON BANK US BANK INVESCO LOCAL GOV'T

DAY DATE TREASURER'S CASH DANA FUND INVESCO GAP INVESTMENT POOL TOTAL

BALANCE CARRYFWD 30-Jun-17 5,674,535.38 7,836,320.70 252,131.64 5,690,192.04 21,820,827.90 41,274,007.66

 

SATURDAY 01-Jul-17 5,674,535.38 7,836,320.70 252,131.64 5,690,192.04 21,820,827.90 41,274,007.66

SUNDAY 02-Jul-17 5,677,495.38 7,836,320.70 252,131.64 5,690,192.04 21,820,827.90 41,276,967.66

MONDAY 03-Jul-17 7,281,519.18 7,836,320.70 252,131.64 5,690,192.04 21,820,827.90 42,880,991.46

TUESDAY 04-Jul-17 7,281,519.18 7,836,320.70 252,131.64 5,690,192.04 21,820,827.90 42,880,991.46

WEDNESDAY 05-Jul-17 6,240,222.60 7,836,320.70 252,131.64 5,690,192.04 25,620,827.90 45,639,694.88

THURSDAY 06-Jul-17 3,235,423.63 7,836,320.70 252,131.64 5,690,192.04 25,620,827.90 42,634,895.91

FRIDAY 07-Jul-17 3,491,491.92 7,836,320.70 252,131.64 5,690,192.04 25,620,827.90 42,890,964.20

SATURDAY 08-Jul-17 3,491,491.92 7,836,320.70 252,131.64 5,690,192.04 25,620,827.90 42,890,964.20

SUNDAY 09-Jul-17 3,491,491.92 7,836,320.70 252,131.64 5,690,192.04 25,620,827.90 42,890,964.20

MONDAY 10-Jul-17 3,421,295.58 7,836,320.70 252,131.64 5,690,192.04 25,620,827.90 42,820,767.86

TUESDAY 11-Jul-17 4,475,379.31 7,836,320.70 252,131.64 5,690,192.04 25,620,827.90 43,874,851.59

WEDNESDAY 12-Jul-17 5,576,452.99 7,836,320.70 252,131.64 5,690,192.04 24,620,827.90 43,975,925.27

THURSDAY 13-Jul-17 3,257,467.33 7,836,320.70 252,131.64 5,690,192.04 24,620,827.90 41,656,939.61

FRIDAY 14-Jul-17 3,971,812.15 7,836,320.70 252,131.64 5,690,192.04 24,620,827.90 42,371,284.43

SATURDAY 15-Jul-17 3,971,812.15 7,836,320.70 252,131.64 5,690,192.04 24,620,827.90 42,371,284.43

SUNDAY 16-Jul-17 3,971,812.15 7,836,320.70 252,131.64 5,690,192.04 24,620,827.90 42,371,284.43

MONDAY 17-Jul-17 4,689,658.64 7,836,320.70 252,131.64 5,690,192.04 24,620,827.90 43,089,130.92

TUESDAY 18-Jul-17 5,052,195.66 7,836,320.70 252,131.64 5,690,192.04 24,620,827.90 43,451,667.94

WEDNESDAY 19-Jul-17 9,005,924.52 7,836,320.70 252,131.64 5,690,192.04 21,320,827.90 44,105,396.80

THURSDAY 20-Jul-17 3,947,233.12 7,836,320.70 252,131.64 5,690,192.04 21,320,827.90 39,046,705.40

FRIDAY 21-Jul-17 4,734,577.74 7,836,320.70 252,131.64 5,690,192.04 21,320,827.90 39,834,050.02

SATURDAY 22-Jul-17 4,734,577.74 7,836,320.70 252,131.64 5,690,192.04 21,320,827.90 39,834,050.02

SUNDAY 23-Jul-17 4,734,577.74 7,836,320.70 252,131.64 5,690,192.04 21,320,827.90 39,834,050.02

MONDAY 24-Jul-17 17,708,876.39 7,836,320.70 252,131.64 5,690,192.04 21,320,827.90 52,808,348.67

TUESDAY 25-Jul-17 9,543,416.28 7,836,320.70 252,131.64 5,690,192.04 30,820,827.90 54,142,888.56

WEDNESDAY 26-Jul-17 7,049,078.20 7,836,320.70 252,131.64 5,690,192.04 33,820,827.90 54,648,550.48

THURSDAY 27-Jul-17 6,565,551.95 7,836,320.70 252,131.64 5,690,192.04 33,820,827.90 54,165,024.23

FRIDAY 28-Jul-17 6,365,833.53 7,836,320.70 252,131.64 5,690,192.04 35,820,827.90 55,965,305.81

SATURDAY 29-Jul-17 6,365,833.53 7,836,320.70 252,131.64 5,690,192.04 35,820,827.90 55,965,305.81

SUNDAY 30-Jul-17 6,365,833.53 7,836,320.70 252,131.64 5,690,192.04 35,820,827.90 55,965,305.81

MONDAY 31-Jul-17 9,643,856.73 7,838,383.71 252,324.69 5,694,592.43 35,840,420.05 59,269,577.61

 

TOTAL 1,416,828,137.29

11,445,108,505.40

53,986,360.87



JUNE KENOSHA COUNTY

TREASURER'S REVENUE

FULL YEAR FULL YEAR FULL YEAR

2017 2016 2015 2014 2013 2012 2011 2010

6 MONTH 6 MONTH 6 MONTH 6 MONTH 6 MONTH

SUMMARY OF REVENUES

TOTAL RECEIPTS $861,301 $885,122 $936,183 $831,473 $685,809 $2,486,719 $2,532,820 $2,393,895

LESS

   INTEREST ALLOCATED ($58,182) ($54,026) ($8,969) ($5,199) ($2,974) ($25,444) ($23,565) ($37,126)

TOTAL TREASURER'S RECEIPTS $803,119 $831,096 $927,214 $826,274 $682,835 $2,461,275 $2,509,255 $2,356,769

   INTEREST ON INVESTMENTS BEFORE 148,092$      $124,169 $40,002 $43,724 $2,663 $172,574 $164,288 $244,643

  ALLOCATION

15600.448110

   INTEREST ON TAXES $451,344 $486,496 $577,936 $502,183 $439,578 $1,475,724 $1,537,304 $1,381,394

15600.441990

   PENALITY ON DELINQUENT TAXES $253,122 $271,128 $316,391 $283,125 $243,468 $823,395 $824,134 $741,487

   COUNTY TREASURER'S FEES $50 $157 $148 $140 $74 $962 $443 $609

15600.445520

   PERSONAL PROPERTY CHRGBACK $0 $0 $0 $80 $0 $0 $0 $0

   USE-VALUE PENALTY $8,378 $2,941 $0 $1,979 $0 $12,994 $5,542 $15,487

   FOREST CROP $315 $232 $1,706 $242 $26 $128 $132 $171

  UNCLAIMED FUNDS - STATE $0 $0 $0 $0 $0 $942 $977 $10,104

BALANCE $0 $0 $0 $0 $0 $0 $0

SUMMARY OF INVESTMENTS

     TREASURER'S CASH $5,674,535 $3,801,077 $3,586,622 $2,843,702 $4,494,749 $6,745,014 $3,521,257 $1,607,842

     INVESCO  GAP $5,690,192 $5,664,397 $657,204 $3,906,826 $906,371 $906,363 $1,905,770 $2,555,265

     US BANK / DANA FUND $7,836,321 $39,812,389 $7,786,794 $7,720,627 $7,714,027 $7,707,586 $7,576,858 $7,447,347

     INVESCO TREASURY $252,132 $251,122 $250,812 $250,764 $250,727 $250,725 $250,688 $250,642

     STATE POOL INVESTMENT $21,820,828 $39,812,389 $24,979,777 $18,962,896 $20,712,197 $8,710,271 $5,630,804 $11,251,031

     U. S. TREASURY BOND $0 $0 $0 $0 $0 $0 $0 $0

    

TOTAL CASH $41,274,008 $89,341,373 $37,261,209 $33,684,815 $34,078,072 $24,319,960 $18,885,377 $23,112,127

      AVERAGE ANNUAL INTEREST RATE 0.670% 0.374% 0.051% 0.032% 0.064% 0.448% 0.493% 0.611%
 

SUMMARY OF CASH BALANCE

      AVERAGE DAILY CASH BALANCE $55,404,864 $68,670,394 $47,628,539 $41,068,602 $31,093,803 $39,815,510 $37,526,421 $38,453,523

       LOWEST CASH BALANCE $38,678,044 $52,245,604 $27,054,395 $24,086,743 $20,716,413 $17,495,355 $17,304,725 $16,728,220

              DATE JUN 22  JAN 07  JAN 01  JAN 02  JAN 06  JAN 12 DEC 29 SEP 23
 

SUMMARY OF BUDGET VARIANCE

      REVENUE  over (under) 180,531$         108,147$           (537,342)$          

      EXPENSE  (over) under 17,503$           27,300$             16,063$             

REVENUE VS BUDGET 2017 2017 JAN-DEC OVER/(UNDER)

SUMMARY BUDGET ACTUAL BUDGET BUDGET

INTEREST ON INVESTMENTS $100,000 90,685$           $50,000 $40,685

INTEREST ON TAXES $1,200,000 $451,344 $600,000 ($148,656)

PENALTY ON DELINQUENT TAXES $600,000 $253,122 $300,000 ($46,878)

COUNTY TREASURER'S FEES $300 $50 $150 ($100)

FOREST CROP $1,700 $315 $850 ($535)

USE-VALUE PENALTY $4,000 $8,378 $2,000 $6,378

UNCLAIMED FUNDS - STATE $0 $0 $0 $0

TOTAL BUDGET $1,906,000 $803,894 $953,000 ($149,106)



 

JUNE 2017

KENOSHA COUNTY

FINANCE DIRECTOR'S

DAILY CASH BALANCE

JOHNSON BANK US BANK INVESCO LOCAL GOV'T

DAY DATE TREASURER'S CASH DANA FUND INVESCO GAP INVESTMENT POOL TOTAL

BALANCE CARRYFWD 31-May-17 7,942,732.67 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 52,309,075.73

 

THURSDAY 01-Jun-17 2,813,076.11 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 47,179,419.17

FRIDAY 02-Jun-17 3,114,080.60 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 47,480,423.66

SATURDAY 03-Jun-17 3,114,080.60 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 47,480,423.66

SUNDAY 04-Jun-17 3,114,080.60 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 47,480,423.66

MONDAY 05-Jun-17 4,683,398.35 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 49,049,741.41

TUESDAY 06-Jun-17 5,173,278.15 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 49,539,621.21

WEDNESDAY 07-Jun-17 6,949,255.11 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 49,315,598.17

THURSDAY 08-Jun-17 2,626,200.58 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 44,992,543.64

FRIDAY 09-Jun-17 3,294,680.29 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 45,661,023.35

SATURDAY 10-Jun-17 3,294,680.29 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 45,661,023.35

SUNDAY 11-Jun-17 3,294,680.29 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 45,661,023.35

MONDAY 12-Jun-17 3,464,922.50 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 45,831,265.56

TUESDAY 13-Jun-17 3,740,225.51 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 46,106,568.57

WEDNESDAY 14-Jun-17 3,087,356.22 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 45,453,699.28

THURSDAY 15-Jun-17 1,561,043.86 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 43,927,386.92

FRIDAY 16-Jun-17 1,868,090.28 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 44,234,433.34

SATURDAY 17-Jun-17 1,868,090.28 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 44,234,433.34

SUNDAY 18-Jun-17 1,868,090.28 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 44,234,433.34

MONDAY 19-Jun-17 2,262,446.73 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 44,628,789.79

TUESDAY 20-Jun-17 2,386,615.58 7,824,073.76 251,971.58 5,686,395.11 28,603,902.61 44,752,958.64

WEDNESDAY 21-Jun-17 8,872,779.42 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 44,439,122.48

THURSDAY 22-Jun-17 3,111,701.07 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 38,678,044.13

FRIDAY 23-Jun-17 3,360,232.67 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 38,926,575.73

SATURDAY 24-Jun-17 3,360,232.67 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 38,926,575.73

SUNDAY 25-Jun-17 3,360,232.67 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 38,926,575.73

MONDAY 26-Jun-17 3,608,139.40 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 39,174,482.46

TUESDAY 27-Jun-17 3,987,458.67 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 39,553,801.73

WEDNESDAY 28-Jun-17 4,820,670.81 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 40,387,013.87

THURSDAY 29-Jun-17 3,736,495.33 7,824,073.76 251,971.58 5,686,395.11 21,803,902.61 39,302,838.39

FRIDAY 30-Jun-17 5,674,535.38 7,836,320.70 252,131.64 5,690,192.04 21,820,827.90 41,274,007.66

 

TOTAL 1,322,494,271.27

10,028,280,368.11

55,404,863.91



MAY KENOSHA COUNTY

TREASURER'S REVENUE

FULL YEAR FULL YEAR FULL YEAR

2017 2016 2015 2014 2013 2012 2011 2010

5 MONTH 5 MONTH 5 MONTH 5 MONTH 5 MONTH

SUMMARY OF REVENUES

TOTAL RECEIPTS $725,310 $763,821 $773,468 $726,372 $579,080 $2,486,719 $2,532,820 $2,393,895

LESS

   INTEREST ALLOCATED ($44,569) ($40,325) ($8,608) ($5,199) ($2,974) ($25,444) ($23,565) ($37,126)

TOTAL TREASURER'S RECEIPTS $680,741 $723,496 $764,861 $721,173 $576,106 $2,461,275 $2,509,255 $2,356,769

   INTEREST ON INVESTMENTS BEFORE 116,193$      96,193$           37,084$       $49,301 $9,653 $172,574 $164,288 $244,643

  ALLOCATION

15600.448110

   INTEREST ON TAXES $389,119 $426,597 $473,066 $429,044 $365,720 $1,475,724 $1,537,304 $1,381,394

15600.441990

   PENALITY ON DELINQUENT TAXES $216,375 $236,398 $258,296 $244,247 $203,630 $823,395 $824,134 $741,487

   COUNTY TREASURER'S FEES $44 $133 $116 $89 $72 $962 $443 $609

15600.445520

   PERSONAL PROPERTY CHRGBACK $0 $0 $0 $80 $0 $0 $0 $0

   USE-VALUE PENALTY $270 $1,191 $0 $326 $0 $12,994 $5,542 $15,487

   FOREST CROP $3,309 $3,309 $4,907 $3,284 $5 $128 $132 $171

  UNCLAIMED FUNDS - STATE $0 $0 $0 $0 $0 $942 $977 $10,104

BALANCE $0 $0 $0 $0 $0 $0 $0

SUMMARY OF INVESTMENTS

     TREASURER'S CASH $7,942,733 $8,325,049 $6,497,707 $6,400,058 $4,494,749 $6,745,014 $3,521,257 $1,607,842

     INVESCO  GAP $5,686,395 $5,663,139 $657,183 $3,906,794 $906,371 $906,363 $1,905,770 $2,555,265

     US BANK / DANA FUND $7,824,074 $7,792,631 $7,785,983 $7,727,989 $7,714,027 $7,707,586 $7,576,858 $7,447,347

     INVESCO TREASURY $251,972 $251,075 $250,808 $250,762 $250,727 $250,725 $250,688 $250,642

     STATE POOL INVESTMENT $30,603,903 $45,097,163 $29,976,405 $23,811,261 $20,712,197 $8,710,271 $5,630,804 $11,251,031

     U. S. TREASURY BOND $0 $0 $0 $0 $0 $0 $0 $0

    

TOTAL CASH $52,309,076 $67,129,057 $45,168,086 $42,096,864 $34,078,072 $24,319,960 $18,885,377 $23,112,127

      AVERAGE ANNUAL INTEREST RATE 0.554% 0.379% 0.047% 0.032% 0.064% 0.448% 0.493% 0.611%

 

SUMMARY OF CASH BALANCE

      AVERAGE DAILY CASH BALANCE $57,654,213 $70,222,945 $48,991,922 $42,050,168 $31,093,803 $39,815,510 $37,526,421 $38,453,523

       LOWEST CASH BALANCE $43,127,787 $52,245,604 $27,054,395 $24,086,743 $20,716,413 $17,495,355 $17,304,725 $16,728,220

              DATE  JAN 05  JAN 07  JAN 01  JAN 02  JAN 06  JAN 12 DEC 29 SEP 23
 

SUMMARY OF BUDGET VARIANCE

      REVENUE  over (under) 180,531$         108,147$           (537,342)$          

      EXPENSE  (over) under 17,503$           27,300$             16,063$             

REVENUE VS BUDGET 2017 2017 JAN-DEC OVER/(UNDER)

SUMMARY BUDGET ACTUAL BUDGET BUDGET

INTEREST ON INVESTMENTS $100,000 72,352$           $41,667 $30,685

INTEREST ON TAXES $1,200,000 $389,119 $500,000 ($110,881)

PENALTY ON DELINQUENT TAXES $600,000 $216,375 $250,000 ($33,625)

COUNTY TREASURER'S FEES $300 $44 $125 ($81)

FOREST CROP $1,700 $3,309 $708 $2,601

USE-VALUE PENALTY $4,000 $270 $1,667 ($1,397)

UNCLAIMED FUNDS - STATE $0 $0 $0 $0

TOTAL BUDGET $1,906,000 $681,469 $794,167 ($112,698)

11/08/17

TR REVENUE 2017.xlxs



 

MAY 2017

KENOSHA COUNTY

FINANCE DIRECTOR'S

DAILY CASH BALANCE

JOHNSON BANK US BANK INVESCO LOCAL GOV'T

DAY DATE TREASURER'S CASH DANA FUND INVESCO GAP INVESTMENT POOL TOTAL

BALANCE CARRYFWD 30-Apr-17 4,002,395.59 7,819,723.61 251,831.79 5,683,059.18 33,983,019.99 51,740,030.16

 

MONDAY 01-May-17 4,134,951.75 7,819,723.61 251,831.79 5,683,059.18 33,983,019.99 51,872,586.32

TUESDAY 02-May-17 4,312,592.09 7,819,723.61 251,831.79 5,683,059.18 33,983,019.99 52,050,226.66

WEDNESDAY 03-May-17 5,002,337.31 7,819,723.61 251,831.79 5,683,059.18 33,983,019.99 52,739,971.88

THURSDAY 04-May-17 3,047,118.80 7,819,723.61 251,831.79 5,683,059.18 34,983,019.99 51,784,753.37

FRIDAY 05-May-17 5,771,889.21 7,819,723.61 251,831.79 5,683,059.18 34,983,019.99 54,509,523.78

SATURDAY 06-May-17 5,771,889.21 7,819,723.61 251,831.79 5,683,059.18 34,983,019.99 54,509,523.78

SUNDAY 07-May-17 5,771,889.21 7,819,723.61 251,831.79 5,683,059.18 34,983,019.99 54,509,523.78

MONDAY 08-May-17 6,262,266.96 7,819,723.61 251,831.79 5,683,059.18 34,983,019.99 54,999,901.53

TUESDAY 09-May-17 5,222,192.13 7,819,723.61 251,831.79 5,683,059.18 34,983,019.99 53,959,826.70

WEDNESDAY 10-May-17 6,919,402.70 7,819,723.61 251,831.79 5,683,059.18 33,483,019.99 54,157,037.27

THURSDAY 11-May-17 6,919,402.70 7,819,723.61 251,831.79 5,683,059.18 33,483,019.99 54,157,037.27

FRIDAY 12-May-17 3,186,266.91 7,819,723.61 251,831.79 5,683,059.18 33,483,019.99 50,423,901.48

SATURDAY 13-May-17 5,915,085.21 7,819,723.61 251,831.79 5,683,059.18 33,483,019.99 53,152,719.78

SUNDAY 14-May-17 5,915,085.21 7,819,723.61 251,831.79 5,683,059.18 33,483,019.99 53,152,719.78

MONDAY 15-May-17 9,859,360.58 7,819,723.61 251,831.79 5,683,059.18 33,483,019.99 57,096,995.15

TUESDAY 16-May-17 9,993,548.20 7,819,723.61 251,831.79 5,683,059.18 33,483,019.99 57,231,182.77

WEDNESDAY 17-May-17 5,659,996.82 7,819,723.61 251,831.79 5,683,059.18 37,583,019.99 56,997,631.39

THURSDAY 18-May-17 2,421,307.64 7,819,723.61 251,831.79 5,683,059.18 37,583,019.99 53,758,942.21

FRIDAY 19-May-17 2,607,029.60 7,819,723.61 251,831.79 5,683,059.18 37,583,019.99 53,944,664.17

SATURDAY 20-May-17 2,607,029.60 7,819,723.61 251,831.79 5,683,059.18 37,583,019.99 53,944,664.17

SUNDAY 21-May-17 2,607,029.60 7,819,723.61 251,831.79 5,683,059.18 37,583,019.99 53,944,664.17

MONDAY 22-May-17 2,819,602.51 7,819,723.61 251,831.79 5,683,059.18 37,583,019.99 54,157,237.08

TUESDAY 23-May-17 2,928,910.33 7,819,723.61 251,831.79 5,683,059.18 37,583,019.99 54,266,544.90

WEDNESDAY 24-May-17 5,897,128.03 7,819,723.61 251,831.79 5,683,059.18 34,083,019.99 53,734,762.60

THURSDAY 25-May-17 2,411,007.02 7,819,723.61 251,831.79 5,683,059.18 34,083,019.99 50,248,641.59

FRIDAY 26-May-17 3,435,892.74 7,819,723.61 251,831.79 5,683,059.18 34,083,019.99 51,273,527.31

SATURDAY 27-May-17 3,435,892.74 7,819,723.61 251,831.79 5,683,059.18 34,083,019.99 51,273,527.31

SUNDAY 28-May-17 3,435,892.74 7,819,723.61 251,831.79 5,683,059.18 34,083,019.99 51,273,527.31

MONDAY 29-May-17 3,428,974.75 7,819,723.61 251,831.79 5,683,059.18 34,083,019.99 51,266,609.32

TUESDAY 30-May-17 4,131,656.91 7,819,723.61 251,831.79 5,683,059.18 34,083,019.99 51,969,291.48

WEDNESDAY 31-May-17 7,942,732.67 7,824,073.76 251,971.58 5,686,395.11 30,603,902.61 52,309,075.73

 

TOTAL 1,654,670,741.98

8,705,786,096.84

57,654,212.56
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