KENOSHA COUNTY BOARD OF SUPERVI SORS
COUNTY BOARD CHAMBERS
COUNTY ADM NI STRATI ON BUI LDI NG

July 1, 2003

The Regul ar Meeting was called to order by Chairman Kessler at 7:30 p.m,
in the County Board Room located in the Admi nistration Buil ding.
Rol | Call was taken.

Present : Supervisors Kessler, Gady, Boyer, Rose, Bergo, Carbone,
Faraone, Johnson, Pitts, Mbdory, Singer, Montenurro, W snefski, Carey-M el ke,
Clark, West, Kerkman, GCorlinski, Smtz, El verman, Huff, Ruffolo, Noble and
Ekor naas.

Excused: Supervisor Larsen, O Day, Marrelli, Mlinaro.

Present: 24. Excused: 4.
County Executive Allan K Kehl presented the State of the County address.
ANNOUNCEMENTS OF THE CHAI RVAN

Chai rman Kessler stated that a card for Supervisor Larsen was being
circul at ed.

Chai rman Kessler stated that the Tax Equity Study Report was just
recei ved by the County yesterday. A copy will be nailed to each supervisor.

Chai rman Kessler stated that he attended a ribbon cutting at the CATI,
Center for Advanced Technol ogy & Innovation |ocated in the Renai ssance Busi ness
Park in Racine County and is part of Gateway Technical College System

Chai rman Kessler stated that the NACo Conference starts on Friday, July
11th and will finish up on Tuesday, July 15th in M | waukee.

SUPERVI SORS REPORTS

Supervisor Pitts stated that the State surveyed Brookside Nursing Home
and found only two nminor violations. There are over 300 people on the waiting
list for Brookside.

Supervisor Gorlinski spoke regarding Resolution 39. He was inforned
today about a joint air quality study that was conpleted by the Public Service
Conmmission and the Departnment of Natural Resources. The study is very
t echni cal . SEVWRPC has the study in their hands and are reviewing it. He is

bringing this to the county board to inform them that SEWRPC is willing to
neet with the committee that is assigned and would want to hear their
interpretation of the technical aspects of the study.

Supervi sor Carbone spoke regarding Resolution 31, referred at the June
17th meeting regarding Advisory 2004 Budget Levy Cap. The Finance Committee
net with the supervisors who signed the resolution. There was a great deal of
di scussi on. The resolution went back to Supervisor Clark wth sone
recommendati ons. Supervisor Clark will be bringing the resolution back to the
Fi nance Committee on July 17th. There was a request of a possible Conmttee of
the Whol e to discuss the resol ution.

Supervi sor Carbone stated that a nunber of supervisors attended the
unveiling of the Vision Park on 39th Avenue. One of the corner stones is a

di amond for the physically chall enged. There will be installed some kind of
artificial turf so that wheel chairs can nove on it. It will be the only park
in the nation to have two such dianponds. They should be ready for the 2005
season.

Supervi sor Wsnefski stated that he has replaced Mark Mlinaro on the KAC
Boar d.
NEW BUSI NESS
Resol utions - one reading.

RESOLUTI ON 32

32. From Extension Education and Finance Conmittees regarding UW Extension
2003 Budget Mbdification - NRSA | npl erentati on.

VWHEREAS, UW Ext ensi on Kenosha County has received a $45, 950 Conmunity
Devel opnent Bl ock Grant (CDBG) fromthe City of Kenosha, and

VWHEREAS, these funds awarded are designated for inplenentation of the
Nei ghbor hood Revitalization Strategies (NRSA) for two Kenosha nei ghborhoods,
and



VWHEREAS, this budget nodification poses no additional |evy-funded costs
to the County,

NOW THEREFORE LET | T BE RESOLVED, that UW Extension Kenosha County 2003
budget be nodified as foll ows:
Fund 100 Business Unit# 67300 UWCDBG Projects

Ot her Professional Services 521900 $29, 450
M| eage & Travel 533900 1, 500
O her Operating Supplies 534900 15, 000
O fice Supplies 531200 0
Printing/Duplication 530300 0
TOTAL: $49, 450
Fund 100 Business Unit# 67300 Revenue: UW CDBG Projects

CDBG Econoni ¢ Dev Prog 442410 $45, 950

Submitted by:

EXTENSI ON EDUCATI ON COWM TTEE FI NANCE COW TTEE

Mar k Modory Robert Carbone

Brenda Carey-M el ke Terry Rose

Joe Montemurro John O Day

Ava Marrelli Robert Pitts

Joe O ark Gordon West

It was noved by Supervisor Mdory to adopt Resolution 32. Seconded by
Super vi sor Car bone.
2/ 3 vote required.
Motion carried unani nously.
RESOLUTI ON 33
33. From Extension Education and Finance Conmittees regarding UW Extension
2003 Budget Mbdification - Youth Quest.

VWHEREAS, Kenosha County UW Extension has received a grant fromthe City
of Kenosha Conmunity Devel opnent Bl ock Grant Program for Youth Quest, and

VWHEREAS, Kenosha County UWExtension has received a grant from the
Uni versity of Wsconsin Cross Divisional Gant Funds, and

VWHEREAS, Kenosha County UWExtension has received a grant from the
Greater Kenosha Area Foundation, and

WHEREAS, Kenosha County UWExtension is part of a consortiumto inplenent
Youth Quest, a youth mentoring program and

VWHEREAS, county |evy renains unaffected by this budget amendnent,

NOW THEREFORE, BE | T RESOLVED that the 2003 Kenosha County UW Extension
budget be anmended as reflected in the attached Expense/Revenue Budget
Modi fication Formincorporated herein by reference, and

BE | T FURTHER RESOLVED that the Kenosha County UW Extension Youth Quest
budget may be nodified between appropriation units as necessary to reflect
grant expendi tures, and

BE | T FURTHER RESOLVED that the Kenosha County UW Extension Youth Quest
budget may be nodified to increase the grant revenues and corresponding
expenditures if a grant award cones in higher than expected and any expended
dollars as of Decenber 31, 2003, should be rolled over into the 2004 budget.
Submitted by:

EXTENSI ON EDUCATI ON COWM TTEE FI NANCE COW TTEE
Mar k Modory Robert Carbone
Brenda Carey-M el ke Terry Rose

Joe Montenurro John O Day

Ava Marrelli Robert Pitts

Joe O ark Gor don Wést

It was noved by Supervisor Mdory to adopt Resolution 33. Seconded by
Supervisor Pitts.
2/ 3 vote required.
Motion carried unani nously.

RESOLUTI ON 34

34. From Fi nance Conmittee regarding Bills over $5,000. 00.

VWHEREAS, the Wsconsin State Statutes provides that the County Board may
act On all bills over $10, 000. 00 and

VWHEREAS the County Resolution requires that the Finance Conmittee nust

act

on all bills over $5,000.00, and

NOW THEREFORE LET | T BE RESOLVED, that the followi ng bills be approved
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for paynent:
KENOSHA COUNTY PAYMENT GROUPS BI LLS OVER $5, 000. 00
APPROVAL BY FI NANCE COWM TTEE AND COUNTY BOARD ARE REQUI RED:

DI VI SI ONS PAYMENT GROUPS
FI NANCE GROUPI NG # 1 $ 577,228.21
PERSONNEL GROUPI NG # 1 $ 249,251.71
HOUSI NG AUTHORI TY #1 $ 15, 160. 00
DI SABI LI TY GROUPING # 1 $ 100, 505. 20
PAYMENT GROUPS GRAND TOTAL: $ 942,145.12

Submi tted by:
FI NANCE COW TTEE
Robert Carbone
John O Day
Terry Rose
Gordon West
Robert Pitts

It was moved by Supervisor Carbone to adopt Resolution 34. Seconded by
Super vi sor Rose.
Motion carri ed.

RESOLUTI ON 35

35. From Human Services and Finance Committees regarding Mdifying the 2003
Di vision of Aging Budget to reflect Federal Allocation Changes and Approval of
a Foundation G ant.

VWHERAS, the Kenosha County Departnent of Human Services Division of Aging
servi ces has received changes in O der Anericans Act allocations, and

VWHEREAS, the Division of Aging has received a foundation grant of $14, 000
for Al zheimer's group respite, and

VWHEREAS, County Levy renmains unaffected by this resol ution;

NOW THEREFORE, BE | T RESCLVED, that the 2003 budget of the Departnment of
Human Services Division of Aging Services be nodified as foll ows:
Expenditures and Revenues be increased by $21,121 as indicated in the attached
budget nodification form which is incorporated into this resolution by
ref erence.

HUVAN SERVI CES COWM TTEE FI NANCE COWM TTEE
Euni ce Boyer Robert Carbone
Anne Ber go Terry Rose

Wl 1liam G ady Robert Pitts

Don Smitz Gordon West

John O Day John O Day

It was noved by Supervisor Boyer to adopt Resolution 35. Seconded by
Super vi sor Car bone.
2/ 3 vote required.
Motion carried unani nously.

RESOLUTI ON 36

36. From Finance Conmittee regarding Awarding the Sale of Approximately
$8, 170, 000 General oligation Refunding Bonds, Series 2003B; Providing the Form
of the Bonds; and Levying a Tax |In Connection Therewth.

VWHEREAS, pursuant to a resolution adopted on June 17, 2003 (the "Initial
Resol ution"), the County Board of Supervisors of Kenosha County, Wsconsin (the
"County") authorized the issuance of not to exceed $8,180,000 GCeneral
ol igati on Refunding Bonds for the public purpose of refunding obligations of
the County, including interest on them to wt: refunding portions of the
County’'s General Obligation Corporate Purpose Bonds, Series 1993B, dated
Septenber 1, 1993 (the "1993 Bonds"), General bligation Corporate Purpose
Bonds, Series 1994A, dated February 1, 1994 (the "1994A Bonds"), Ceneral
Ooligation Corporate Purpose Bonds, Series 1994B, dated February 1, 1994 (the
"1994B Bonds") and General Obligation Promissory Notes, Series 1998B, dated
Cctober 1, 1998 (the "1998 Notes") (collectively, the "Prior |ssues")
(hereinafter the refinancing of the County's outstanding obligations shall be
referred to as the "Refunding");

VWHEREAS, the County Board of Supervisors deenms it to be necessary,
desirable and in the best interest of the County to refund the Prior |ssues for
t he purpose of achieving debt service cost savings;



VWHEREAS, counties are authorized by the provisions of Chapter 67 of the
Wsconsin Statutes to borrow noney and to issue general obligation refunding
bonds for the purpose of refinancing their outstanding obligations; and

VWHEREAS, pursuant to the Initial Resolution, the GCounty derk, in
consultation with its financial advisor, Ehlers & Associates, Inc., has caused
a Notice of Sale (a copy of which is attached hereto as Exhibit A and
incorporated herein by this reference) to be prepared and distributed setting
forth the details of and the bid requirements for the County's GCeneral
ol i gati on Refundi ng Bonds, Series 2003B (the "Bonds") and indicating that the
Bonds woul d be offered for public sale;

VWHEREAS, the follow ng bids were received:

Bl DDER NET | NTEREST COST TRUE | NTEREST RATE

(SEE Bl D TABULATI ON ATTACHED AS EXHI BI T B)

VWHEREAS, it has been deternmined that the bid (the "Bid") subnmitted by the
institution listed first on the attached Bid Tabulation fully conplies with the
bid requirements set forth in the Notice of Sale and is deenmed to be the npst
advant ageous to the County. Ehlers & Associates, Inc. has recommended that the
County accept the Bid. A copy of said Bid submitted by such institution (the
"Purchaser") is attached hereto as Exhibit C and incorporated herein by this
ref erence.

NOW THEREFORE, BE | T RESOLVED by the County Board of Supervisors of the
County that:

Section 1. Aut hori zation of the Bonds. For the purpose of paying the
cost of the Refunding, there shall be borrowed pursuant to Chapter 67 of the
Wsconsin Statutes, the principal sum of EIGHT MLLION ONE HUNDRED FORTY
THOUSAND DOLLARS ( $8, 140, 000).

Section 1A, Ratification of the Notice of Sale and O fering Mterials.
The County Board of Supervisors of the County hereby ratifies and approves the
details of the Bonds set forth in Exhibit A attached hereto as and for the
details of the Bonds. The Notice of Sale and other offering materials prepared
and circulated by Ehlers & Associates, Inc. are hereby ratified and approved in
all respects. Al actions taken by officers of the County and Ehlers &
Associates, Inc. in connection with the preparation and distribution of the
Notice of Sale are hereby ratified and approved in all respects.

Section 1B. Award of the Bonds. The Bid of the Purchaser offering to
purchase the Bonds for the sum set forth on the Bid, plus accrued interest to
the date of delivery, is hereby accepted. The Bonds bear interest at the rates
set forth on the Bid.

Section 2. Terns of the Bonds. The Bonds shall be designated "General
ol i gati on Refunding Bonds, Series 2003B"; shall be dated July 1, 2003; shall
be issued in the aggregate principal amunt of $8,140,000, in denom nations of
$5, 000 or
any integral nultiple thereof; shall be nunbered 1 and upward; and shall nature
on Novenber 1 of each year, in the years and principal anpbunts set forth on the
debt service schedul e attached hereto as Exhibit D (the "Schedule"). I nt er est
is payable sem -annually on May 1 and Novenber 1 of each year commencing on
Novenber 1, 2003.

Section 2A. Designation of Maturities. The Bonds of this issue which
mature first are designated as being issued to refund the Prior Issues in the
order in which the debt evidenced by said obligations were incurred.

Section 3. Redenption Provisions. At the option of the County, the
Bonds maturing on Novenber 1, 2012 and thereafter shall be subject to
redenption prior to maturity on Novenmber 1, 2011 or on any date thereafter.
Said Bonds shall be redeenable as a whole or in part, and if in part, from
maturities selected by the County and within each maturity by lot, at the
princi pal amount thereof, plus accrued interest to the date of redenption. | f
the Proposal specifies that any of the Bonds are subject to mandatory
redemption, the terns of such nmandatory redenption shall be set forth on an
attachnent hereto as Exhibit MRP (the "Mandatory Redenption Provisions") and
i ncorporated herein by this reference.

Section 4. Form of the Bonds. The Bonds shall be issued in registered
form and shall be executed and delivered in substantially the form attached
hereto as Exhibit E and incorporated herein by this reference.




Section 5. Direct Annual Irrepealable Tax Levy. For the purpose of
payi ng the principal of and interest on the Bonds as the same becomes due, the
full faith, credit and resources of the County are hereby irrevocably pledged,
and there is hereby levied upon all of the taxable property of the County a
direct annual irrepealable tax in the years 2003 through 2012 for the paynents
due in the years 2004 through 2013 in the amounts set forth on the Schedul e.

The direct annual irrepealable tax hereby levied shall be carried onto
the tax roll and collected in addition to all other taxes and in the sane
manner and at the sane tinme as other taxes of the County for said years are
col | ect ed. So long as any part of the principal of or interest on the Bonds
remai ns unpaid, the tax hereinabove levied shall be and continues irrepeal able
except that the anobunt of tax carried onto the tax roll nmay be reduced in any
year by the anount of any surplus in the Debt Service Fund Account for the
Bonds created bel ow.

The County has heretofore levied a direct annual irrepealable tax with
respect to the Prior |ssues. Upon the Refunding, a sum sufficient shall be
transferred from the debt service accounts for the Prior |ssues and deposited
into the debt service account for the Bonds and used to pay the interest coning
due on the Bonds on Novenber 1, 2003.

Section 6. Segregated Debt Service Fund Account. There is hereby
established in the County treasury a fund account separate and distinct from
all other funds or accounts of the County designated "Debt Service Fund Account
for $8, 140,000 Kenosha County General Obligation Refunding Bonds, Series 2003B,
dated July 1, 2003", which fund account shall be used solely for the purpose of
payi ng the principal of and interest on the Bonds. There shall be deposited in
said fund account all accrued interest paid on the Bonds at the tine the Bonds
are delivered to the Purchaser, any premium all noney raised by taxation
pursuant to Section 5 hereof and all other suns as may be necessary to pay
principal of and interest on the Bonds as the sanme becone due. Said fund
account shall be used for the sole purpose of paying the principal of and
interest on the Bonds, shall be mintained for such purpose until such
i ndebtedness is fully paid or otherw se extinguished, and shall at all tinmes be
invested in a manner that conforns with the provisions of the Internal Revenue
Code of 1986, as anended (the "Code"), and any applicable incone tax
regul ati ons (the "Regul ations").

Section 7. Borrowed Mney Fund. The proceeds of the Bonds (the "Bond
Proceeds") (other than any prem um and accrued interest which nmust be paid at
the time of the delivery of the Bonds into the Debt Service Fund Account
created above) shall be deposited into an account separate and distinct from
all other funds and disbursed solely for the purposes for which borrowed or for
the payrment for the principal of and the interest on the Bonds.

Section 8. Arbitrage Covenant. The County shall not take any action
with respect to the Bond Proceeds which, if said action had been reasonably
expected to have been taken, or had been deliberately and intentionally taken
on the date of delivery of and paynent for the Bonds (the "d osing") would have
caused the Bonds to be "arbitrage bonds" within the meaning of Section 148 of
the Code and the Regul ati ons.

The Bond Proceeds may be tenporarily invested in legal investments until
needed, provided however, that the County hereby covenants and agrees that so
I ong as the Bonds remnmin outstanding, nmoneys on deposit in any fund or account
created or nmmintained in connection with the Bonds, whether such nobneys were

derived from Bond Proceeds or from any other source, wll not be used or
invested in a manner which would cause the Bonds to be "arbitrage bonds" within
the meaning of the Code or Regulations. The County covenants that it will not

invest in any obligation if such investnent would violate the "prohibited
paynent" requirement of Section 148 of the Code.

The County derk, or other officer of the County charged wth
responsibility for issuing the Bonds, shall provide an appropriate certificate
of the County, for inclusion in the transcript of proceedings, setting forth
the reasonable expectations of the County regarding the anpunt and use of the
Bond Proceeds and the facts and estimates on which such expectations are based,
all as of the d osing.

Section 9. Additional Tax Covenants Including Rebate; Six Month
Expenditure Exenption from Rebate. The County hereby further covenants and
agrees that it wll take all necessary steps and perform all obligations
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required by the Code and Regul ations (whether prior to or subsequent to the
i ssuance of the Bonds) to assure that the Bonds are obligations described in
Section 103(a) of the Code, the interest on which is excludable from gross
income for federal income tax purposes, throughout their term The County
Clerk or other officer of the County charged with the responsibility of issuing
the Bonds, shall provide an appropriate certificate of the County as of the
Cosing, for inclusion in the transcript of proceedings, certifying that it can
and covenanting that it wll conply with the provisions of the Code and
Regul ati ons.

Further, it is the intent of the County to take all reasonable and | awf ul
actions to conply with any new tax |aws enacted so that the Bonds wi |l continue
to be obligations described in Section 103(a) of the Code, the interest on
which is excludable from gross incone for federal incone tax purposes
t hroughout their term

The County covenants that it is a governnental unit with general taxing
powers and that the Bonds are not "private activity bonds" as defined in
Section 141 of the Code.

For purposes of conplying with the Regulations, particularly the rebate
requi renents of the Regulations, the portion of the proceeds of the Bonds that
will be used to refund the 1998 Notes and the portion of the proceeds of the
Bonds that will be used to refund the 1993 Bonds, the 1994A Bonds and the 1994B
Bonds shal |l be considered proceeds of separate issues, respectively referred to
herein as the "Current Refunding Portion" and the "Advance Refunding Portion."

In accordance with Section 148(f)(4)(B) of the Code, the County covenants
that ninety-five percent (95% or nmore of the net proceeds of the Current
Ref undi ng Portion of the Bonds are to be used for |ocal governnental activities
of the County and that 100% of the Current Refunding Portion of the proceeds of
the Bonds will be expended for the governmental purposes of the issue within
six months of the C osing. If for any reason the County did not qualify for
the six nonth exenption from the rebate requirenments of the Code with respect
to the Current Refunding Portion, the County covenants that it would take all
necessary steps to conply with such requirenents.

The County does not anticipate that it will qualify for any exenption
fromthe rebate requirenents of the Code with respect to the Advance Refunding
Portion of the Bonds. Accordingly, the County hereby covenants and agrees that
there shall be paid fromtine to tinme all anounts to be rebated to the United
States pursuant to Section 148(f) of the Code and any applicable Regul ations
with respect to the Advance Refunding Portion of the Bonds. This covenant and

agreenent shall survive paynent in full or defeasance of the Bonds. In order
to fulfill such covenant and agreenent, the County is hereby authorized to
enpl oy independent accountants, consultants or attorneys to assist in
determ ning the rebate anpunts.

Section 9A. Rebate Fund. If necessary, the County shall establish and
mai ntain, so long as the Bonds are outstanding, a separate account to be known
as the "Rebate Fund". The County hereby covenants and agrees that it shall pay

from the Rebate Fund the rebate anounts cal cul ated pursuant to the provisions
of the Code and Regul ations to the United States of Anerica.

Amounts held in the Rebate Fund and the investment income therefrom are
not pledged as security for the Bonds and may only be used to pay anounts to
the United States.

The County shall maintain or cause to be naintained records of such

calculations and shall make such records available upon reasonable request
t her ef or.
The County hereby agrees it will disburse all noneys in the Rebate Fund

to the United States of America at the tines and in the manner set forth in any
appl i cabl e Regul ati ons proposed or pronul gated thereunder.

Section 10. Execution of the Bonds. The Bonds shall be prepared in
typewitten or printed form executed on behalf of the County by the manual or
facsinmle signatures of the Chairperson and County Cerk, authenticated, if

required, by its fiscal agent, if any, sealed with its official or corporate
seal, if any, or a facsimle thereof and delivered to the Purchaser upon
paynent to the County of the purchase price thereof, plus accrued interest to
the date of delivery. In the event that either of the officers whose
signatures appear on the Bonds shall cease to be such officers before the
delivery of the Bonds, such signatures shall, nevertheless, be valid and
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sufficient for all purposes to the sane extent as if they had remained in
office until such delivery. The aforesaid officers are hereby authorized to do
all acts and execute all docunments as nmmy be necessary and convenient for
ef fectuating the C osing.

Section 11. Paynent of the Bonds. The principal of and interest on the
Bonds shall be paid in lawmful noney of the United States of America by the
County Clerk or County Treasurer.

Section 11A. Persons Treated as Omers; Transfer of Bonds. The County
shall keep books for the registration and for the transfer of the Bonds. The
person in whose nane any Bond shall be registered shall be deened and regarded
as the absolute owner thereof for all purposes and paynent of either principal
or interest on any Bond shall be nmade only to the registered owner thereof.
Al such payments shall be valid and effectual to satisfy and discharge the
liability upon such Bond to the extent of the sumor suns so paid.

Any Bond may be transferred by the registered owner thereof by surrender
of the Bond at the office of the County Cerk, duly endorsed for the transfer
or acconpani ed by an assignment duly executed by the registered owner or his
attorney duly authorized in witing. Upon such transfer, the Chairperson and
County derk shall execute and deliver in the name of the transferee or
transferees a new Bond or Bonds of a |ike aggregate principal anount, series
and maturity and the County Clerk shall record the nane of each transferee in
the registration book. No registration shall be nade to bearer. The County
Clerk shall cancel any Bond surrendered for transfer.

The County shall cooperate in any such transfer, and the Chairperson and
County Clerk are authorized to execute any new Bond or Bonds necessary to
ef fect any such transfer.

The fifteenth day of each calendar nonth next preceding each interest
paynent date shall be the record date for the Bonds. Paynent of interest on
the Bonds on any interest paynent date shall be nade to the registered owners
of the Bonds as they appear on the registration book of the County at the close
of business on the corresponding record date.

Section 12. Utilization of The Depository Trust Conpany Book-Entry-Only
System In order to nake the Bonds eligible for the services provided by The
Depository Trust Conpany, New York, New York ("DTC'), the County agrees to the
appl i cable provisions set forth in the Blanket |ssuer Letter of Representations
previously executed on behalf of the County and on file in the County Cerk's
of fice.

Section 13. Undertaking to Provide Continuing Disclosure. The County
hereby covenants and agrees, for the benefit of the holders of the Bonds, to
enter into a witten undertaking (the "Undertaking") required by SEC Rul e 15c2-
12 pronulgated by the Securities and Exchange Conmission pursuant to the
Securities and Exchange Act of 1934 (the "Rule") to provide continuing
di sclosure of certain financial information and operating data and tinely
notices of the occurrence of certain events in accordance with the Rule. The
Undertaking shall be enforceable by the holders of the Bonds or by the
Purchaser on behalf of such holders (provided that the rights of the holders
and the Purchaser to enforce the Undertaking shall be limted to a right to
obtain specific performance of the obligations thereunder and any failure by
the County to conmply with the provisions of the Undertaking shall not be an
event of default with respect to the Bonds).

The County Clerk, or other officer of the County charged with the
responsibility for issuing the Bonds, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the
details and terms of the County's Undert aki ng.

Section 14. Escrow Agent; Escrow Agreenent; Escrow Account. Associ ated
Trust Company, National Association, Geen Bay, Wsconsin, is hereby appointed
escrow agent for the County, for the purpose of ensuring the paynent of the
principal of and interest on the callable portions of the Prior Issues (the
"Escrow Agent").

The Chairperson and County Clerk are hereby authorized and directed to
execute an escrow agreenent substantially in the form attached hereto as
Exhibit F (the "Escrow Agreement") (such form may be nodified by said officers
prior to execution, the execution of such agreenent by said officers to
constitute full approval of the County Board of Supervisors of any such




nodi fications), with the Escrow Agent, for the purpose of effectuating the
provi sions of this Resolution.

The Bond Proceeds allocable to refunding the callable portions of the
Prior |Issues, other than any premium and accrued interest which shall be
deposited in the Debt Service Fund Account created above, shall be deposited in
a refunding escrow account which is hereby created with the Escrow Agent,
pursuant to the Escrow Agreenent, for the purpose of retaining the required
amount of cash, if any, and acquiring the United States obligations provided
for in the Escrow Agreenent.

Upon transfer of the Bond Proceeds and any other necessary funds
allocable to refunding the callable portion of the Prior Issues to the Escrow
Account, the taxes heretofore levied to pay debt service on the callable
portion of the Prior |Issues shall be abated to the extent such transfer
together with investnent earnings thereon is sufficient to pay the principal of
and interest on the callable portion of the Prior Issues, but such abatenent
shall not affect the County's pledge of its full faith, credit and resources to
make such paynments. The refunding escrow account created by the Escrow
Agreenent shall hereinafter serve as the debt service (or sinking) fund account
for the callable portion of the Prior Issues. The Escrow Agent shall serve as
custodi an of said debt service (or sinking) funds.

Section 15. Bond |nsurance. The Chairperson and County Cderk are
authorized to agree to such additional provisions as any nunicipal bond insurer
which makes a commitment accepted by the County to insure the Bonds may
reasonably request and which are acceptable to the Chairperson and County
Clerk, including provisions regarding restrictions on investnent of Bond
Proceeds, the paynent procedure under the nunicipal bond insurance policy, the
rights of the bond insurer in the event of default and paynment of the Bonds by
the bond insurer and notices to be given to the bond insurer. In addition,
appropriate reference to the municipal bond insurance policy shall be nade in
the form of Bond provi ded herein.

Section 16. Redenption of the Prior |ssues. The County Board of
Supervisors hereby calls the 1993 Bonds due on and after Septenber 1, 2005 for
redenption on Septenber 1, 2004; the 1994A Bonds and 1994B Bonds due on and
after Novenber 1, 2005 for redenption on Novenber 1, 2004; and the 1998 Notes
due on and after April 1, 2004 for redenption on Septenber 1, 2003. The Prior
| ssues are called for redenption at the price of par plus accrued interest to
their respective redenption dates. The County hereby directs the Escrow Agent
appoi nted above to cause notices of redenption, in substantially the forns
attached to the Escrow Agreenent, to be provided at the tines and in the nmanner
provi ded t hereon.

Section 17. Oficial Statenent. The County Board of Supervisors hereby
approves the Prelimnary Oficial Statement with respect to the Bonds and deens
the Prelimnary Oficial Statement as "final" for purposes of SEC Rule 15c2-12.
Al actions taken by officers of the County in connection with the preparation
of such Prelimnary Oficial Statenent and addenda to it are hereby ratified
and approved. In connection with the closing for the Bonds, the appropriate
County official shall certify the Prelimnary Oficial Statenment and addenda.
The County Cerk shall cause copies of the Prelimnary Oficial Statenent and
addenda to be distributed to the Purchaser.

Section 20. Conflicting Resolutions; Severability; Effective Date. Al l
prior resolutions, rules or other actions of the County Board of Supervisors or
any parts thereof in conflict with the provisions hereof shall be, and the sane

are, hereby rescinded insofar as the sane may so conflict. In the event that
any one or nore provisions hereof shall for any reason be held to be illegal or
invalid, such illegality or invalidity shall not affect any other provisions

hereof. The foregoing shall take effect imediately upon adoption and approval
in the manner provided by |aw
Adopt ed and recorded July 1, 2003.

Ri chard A. Kessl er
Chai r person

Al l an Kehl
County Executive
Submi tted by:



FI NANCE COW TTEE
Robert Carbone
Terry Rose

John O Day

Robert Pitts
Gordon West

It was noved by Supervisor Carbone to adopt Resolution 36. Seconded by

Supervisor Pitts.
Motion carri ed.

RESOLUTI ON 37
37. From Finance Committee regarding Awarding the Sale of $5,320,000 Ceneral
Ooligation Promi ssory Notes, Series 2003C, Providing the Form of the Notes; and
Levyi ng a Tax in Connection Therew th.

VWHEREAS, on Novenber 13, 2002, the County Board of Supervisors of Kenosha
County, Wsconsin (the "County") adopted a resolution entitled "Initial
Resol ution Authorizing the Issuance of General Obligation Promi ssory Notes in
an Ampunt Not to Exceed $5,320,000" (the "Initial Resolution") which authorized
the issuance of general obligation prom ssory notes for the public purpose of
remodel i ng, renovating and inproving various County buildings and sites,
including parks and golf courses; constructing, extending, repairing and
i mproving roads and highways; and acquiring land or interests in |Iand,
vehi cl es, equi pnent, software, furnishings and fixtures (the "Project");

WHEREAS, the Initial Resolution was not subject to petition for
ref erendum

VWHEREAS, on June 17, 2003, the County Board of Supervisors of the County
adopted a resolution entitled "Resolution Providing for the Sale of Not to
Exceed $5, 320,000 General Obligation Prom ssory Notes" (the "Sale Resolution")
which provided for the sale of not to exceed $5,320,000 Ceneral nligation
Prom ssory Notes (the "Notes") for the public purpose of financing the Project;

VWHEREAS, pursuant to the Sale Resolution, the County derk, in
consultation with its financial advisor, Ehlers & Associates, Inc., has caused
a Notice of Sale (a copy of which is attached hereto as Exhibit A and
i ncorporated herein by reference) to be prepared and distributed setting forth
the details of and the bid requirenents for the Notes and indicating that the
Not es woul d be offered for public sale on July 1, 2003;

VWHEREAS, the follow ng bid proposals were received:

Bl DDER NET | NTEREST COST TRUE | NTEREST RATE

(SEE BI D TABULATI ON ATTACHED AS EXHI BI T B)

VWHEREAS, it has been determined that the bid (the "Bid") subnmitted by the
institution listed first on the attached Bid Tabulation fully conplies with the
bid requirenents set forth in the official Notice of Sale and is deenmed to be
the nost advantageous to the County. A copy of said Bid submitted by such
institution (the "Purchaser"”) is attached hereto as Exhibit C and incorporated
herein by this reference;

VWHEREAS, none of the proceeds of the Notes shall be used to fund
operating expenses of the general fund of the County or to fund operating
expenses of any special revenue fund of the County that is supported by
property taxes;

NOW THEREFORE, BE | T RESOLVED by the County Board of Supervisors of the

County that:
Section 1. Approval of Ofering Docunents. The Notice of Sale and other
offering materials prepared and circulated by Ehlers & Associates, Inc. are

hereby ratified and approved.

Section 2. Award of the Notes. The Bid of the Purchaser offering to
purchase the Notes for the sum set forth on the Bid, plus accrued interest to
the date of delivery, is hereby accepted. The Notes bear interest at the rates
set forth on the Bid.

Section 3. Terns of the Notes. The Notes shall be designated "General
oligation Prom ssory Notes, Series 2003C'; shall be dated July 1, 2003; shall
be in the denom nation of $5,000 or any integral multiple thereof; shall be
nunbered 1 and upward; shall bear interest at the rates and shall nmature on

August 1 of each year, in the years and principal anpbunts as set forth on the
schedul e prepared by the Purchaser and attached hereto as Exhibit D (the
"Schedul e"). Interest is payable seni-annually on February 1 and August 1 of

each year commencing on February 1, 2004.
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Section 4. Redenption Provisions. At the option of the County, the
Notes maturing on August 1, 2010 and thereafter shall be subject to redenption
prior to maturity on August 1, 2009 or on any date thereafter. Said Notes
shall be redeenmable as a whole or in part, and if in part, from maturities
sel ected by the County and within each maturity by lot, at the principal anmount
thereof, plus accrued interest to the date of redenption. If the Proposal
specifies that any of the Notes are subject to nandatory redenption, the terns
of such mandatory redenption shall be set forth on an attachment hereto as
Exhi bit MRP (the "Mandatory Redenption Provisions") and incorporated herein by
this reference.

Section 5. Form of the Notes. The Notes shall be issued in registered
form and shall be executed and delivered in substantially the form attached
hereto as Exhibit E and incorporated herein by this reference.

Section 6. Direct Annual Irrepealable Tax Levy. For the purpose of
paying the principal of and interest on the Notes as the same becomes due, the
full faith, credit and resources of the County are hereby irrevocably pledged,
and there is hereby levied upon all of the taxable property of the County a
direct annual irrepealable tax in the years 2003 through 2010 for the paynents
due in the years 2004 through 2011 in the amounts set forth on the Schedul e.

The direct annual irrepealable tax hereby levied shall be carried onto
the tax roll and collected in addition to all other taxes and in the sane
manner and at the sane tinme as other taxes of the County for said years are
col | ect ed. So long as any part of the principal of or interest on the Notes
remai ns unpaid, the tax hereinabove levied shall be and continues irrepeal able
except that the anpbunt of tax carried onto the tax roll nmay be reduced in any
year by the amount of any surplus in the Debt Service Fund Account created
bel ow.

Section 7. Segregated Debt Service Fund Account. There is hereby
established in the County treasury a fund account separate and distinct from
all other funds or accounts of the County designated "Debt Service Fund Account
for $5,320,000 Kenosha County General Obligation Prom ssory Notes, Series
2003C, dated July 1, 2003", which fund account shall be used solely for the
purpose of paying the principal of and interest on the Notes. There shall be
deposited in said fund account all accrued interest paid on the Notes at the
time the Notes are delivered to the Purchaser, any premium all noney raised by
taxation pursuant to Section 6 hereof and all other suns as may be necessary to
pay principal of and interest on the Notes as the sane becones due. Said fund
account shall be used for the sole purpose of paying the principal of and
interest on the Notes and shall be muintained for such purpose until such
i ndebt edness is fully paid or otherw se extinguished, and shall at all times be
invested in a nmanner that conforns with the provisions of the Internal Revenue
Code of 1986, as anended (the "Code"), and any applicable inconme tax
regul ati ons (the "Regul ations").

Section 8. Borrowed Mney Fund; Reinbursenent. The proceeds of the
Notes (the "Note Proceeds") (other than any premum and accrued interest which
must be paid at the tinme of the delivery of the Notes into the Debt Service
Fund Account created above) shall be deposited into an account separate and
distinct from all other funds and disbursed solely for the purposes for which
borrowed or for the paynment of the principal of and the interest on the Notes.

The County declares its reasonable expectation to reinburse itself from
the Note Proceeds for expenditures relating to the Project which it pays from
ot her funds of the County prior to receipt of the Note Proceeds no nore than 60
days prior to the date the Initial Resolution was adopted. The County nay al so
reinburse itself for prelinmnary expenditures relating to the Project (such as
architectural, engineering, surveying, soil testing, costs of issuance and
simlar costs but not including |land acquisition, site preparation and sinilar
costs incident to the commencenent of construction) which are in an anpunt
which is less than 20% of the issue price of the Notes. This declaration and
the Resolution of which it is a part, shall be publicly available in the
of ficial books, records or proceedings of the County Board of Supervisors.

Section 9. Arbitrage Covenant. The County shall not take any action
with respect to the Note Proceeds which, if such action had been reasonably
expected to have been taken, or had been deliberately and intentionally taken
on the date of the delivery of and paynment for the Notes (the "d osing"), would
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cause the Notes to be "arbitrage bonds" within the neaning of Section 148 of
the Code and the Regul ati ons.

The Note Proceeds may be tenporarily invested in legal investnments until
needed, provided however, that the County hereby covenants and agrees that so
long as the Notes renmin outstanding, noneys on deposit in any fund or account
created or nmintained in connection with the Notes, whether such npbneys were
derived from the Note Proceeds or from any other source, will not be used or
invested in a manner which would cause the Notes to be "arbitrage bonds" within
the nmeaning of the Code or Regulations. The County covenants that it wll not
invest in any obligation if such investnent would violate the "prohibited
paynment" requirement of Section 148 of the Code.

The County Cerk, or other officer of the County charged wth
responsibility for issuing the Notes, shall provide an appropriate certificate
of the County, for inclusion in the transcript of proceedings, setting forth
the reasonable expectations of the County regarding the anpunt and use of the
Not e Proceeds and the facts and estimates on which such expectations are based,
all as of the d osing.

Section 10. Additional Tax Covenants; Two Year Expenditure Exenption
from Rebate. The County hereby further covenants and agrees that it wll take
all necessary steps and perform all obligations required by the Code and
Regul ati ons (whether prior to or subsequent to the issuance of the Notes) to
assure that the Notes are obligations described in Section 103(a) of the Code,
the interest on which is excludable from gross income for federal incone tax
pur poses, throughout their term The County further covenants that it will not
take any action, onmt to take any action or pernit the taking or omnission of
any action wthin its control (including, wthout Ilimtation, naking or
permtting any use of the proceeds of the Notes) if taking, permtting or
omitting to take such action wuld cause any of the Notes to be an arbitrage
bond or a private activity bond within the nmeaning of the Code or would
ot herwi se cause interest on the Notes to be included in the gross incone of the
recipients thereof for federal incone tax purposes. The County Clerk or other
officer of the County charged with the responsibility of issuing the Notes,
shall provide an appropriate certificate of the County as of the dosing, for
inclusion in the transcript of proceedings, certifying that it can and
covenanting that it wll conmply wth the provisions of the Code and
Regul ati ons.

Further, it is the intent of the County to take all reasonable and | awf ul
actions to conply with any new tax | aws enacted so that the Notes will continue
to be obligations described in Section 103(a) of the Code, the interest on
which is excludable from gross incone for federal incone tax purposes
t hroughout their term

The County covenants that it is a governnental unit with general taxing
powers and that the Notes are not "private activity bonds" as defined in
Section 141 of the Code.

In accordance with Section 148(f)(4)(C of the Code, the County covenants
that at |east 75% of the available construction proceeds of the Notes shall be
used for construction expenditures with respect to property owned by the County
as provided in Section 148(f)(4)(Q (iv) of the Code. If at least 10% of the
avai l abl e construction proceeds of the Notes (including investnent earnings
thereon) are expended for the governmental purposes of the issue within six
nonths of the Closing;, at |east 45% are expended for such purposes w thin one
year; at |east 75% are expended for such purposes within eighteen nonths; and

100% are expended for such purposes within two years, the Notes will qualify
for the two year expenditure exception from the rebate requirements of the
Code. If for any reason the County did not qualify for the two year
expenditure exenption from the rebate requirenents of the Code, the County
covenants that it would take all necessary steps to conply wth such
requi renents.

Section 11. Execution of the Notes. The Notes shall be issued in

typewitten or printed form executed on behalf of the County by the manual or
facsinmle signatures of the Chairperson and County Cerk, authenticated, if

required, by its fiscal agent, if any, sealed with its official or corporate
seal, if any, or a facsimle thereof, and delivered to the Purchaser upon
paynent to the County of the purchase price thereof, plus accrued interest to
the date of delivery. In the event that either of the officers whose

11



signatures appear on the Notes shall cease to be such officers before the
delivery of the Notes, such signatures shall, nevertheless, be valid and
sufficient for all purposes to the sane extent as if they had remained in
office until such delivery. The aforesaid officers are hereby authorized to do
all acts and execute and deliver all docunments as nmay be necessary and
convenient to effectuate the C osing.

Section 12. Paynent of the Notes. The principal of and interest on the
Notes shall be paid in lawmul noney of the United States of America by the
County Clerk or County Treasurer.

Section 12A. Persons Treated as Omers; Transfer of Notes. The County
shall keep books for the registration and for the transfer of the Notes. The
person in whose nane any Note shall be registered shall be deened and regarded
as the absolute owner thereof for all purposes and paynent of either principal
or interest on any Note shall be nade only to the registered owner thereof.
Al such paynments shall be valid and effectual to satisfy and discharge the
liability upon such Note to the extent of the sumor suns so paid.

Any Note may be transferred by the registered owner thereof by surrender
of the Note at the office of the County Cerk, duly endorsed for the transfer
or acconpani ed by an assignment duly executed by the registered owner or his
attorney duly authorized in witing. Upon such transfer, the Chairperson and
County derk shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a l|like aggregate principal anount, series
and maturity and the County Clerk shall record the nane of each transferee in
the registration book. No registration shall be nade to bearer. The County
Clerk shall cancel any Note surrendered for transfer.

The County shall cooperate in any such transfer, and the Chairperson and
County Clerk are authorized to execute any new Note or Notes necessary to
ef fect any such transfer.

The fifteenth day of each calendar nonth next preceding each interest
paynent date shall be the record date for the Notes. Paynent of interest on
the Notes on any interest paynent date shall be nade to the registered owners
of the Notes as they appear on the registration book of the County at the close
of business on the corresponding record date.

Section 13. Utilization of The Depository Trust Conpany Book-Entry-Only
System In order to nake the Notes eligible for the services provided by The
Depository Trust Conpany, New York, New York ("DTC'), the County agrees to the
appl i cable provisions set forth in the Blanket |ssuer Letter of Representations
previously executed on behalf of the County and on file in the County Cerk's
of fice.

Section 14. Paynent of |ssuance Expenses. The County authorizes the
Purchaser to forward the anount of the Note Proceeds allocable to the paynent
of issuance expenses to U S. Trust Conpany, Mnneapolis, Mnnesota on the
closing date for further distribution as directed by the County's financial
advi sor, Ehlers & Associates, |nc.

Section 15. Oficial Statenent. The County Board of Supervisors hereby
approves the Prelimnary Oficial Statement with respect to the Notes and deens
the Prelimnary Oficial Statenment as "final" for purposes of SEC Rule 15c2-12.
Al actions taken by officers of the County in connection with the preparation
of such Prelimnary Oficial Statenent and addenda to it are hereby ratified
and approved. In connection with the closing for the Notes, the appropriate
County official shall certify the Prelimnary Oficial Statenment and addenda.
The County Cerk shall cause copies of the Prelimnary Oficial Statenent and
addenda to be distributed to the Purchaser.

Section 16. Undertaking to Provide Continuing Disclosure. The County
hereby covenants and agrees, for the benefit of the holders of the Notes, to
enter into a witten undertaking (the "Undertaking") required by SEC Rul e 15c2-
12 pronulgated by the Securities and Exchange Conmission pursuant to the
Securities and Exchange Act of 1934 (the "Rule") to provide continuing
di sclosure of certain financial information and operating data and tinely
notices of the occurrence of certain events in accordance with the Rule. The
Undertaking shall be enforceable by the holders of the Notes or by the
Purchaser on behalf of such holders (provided that the rights of the holders
and the Purchaser to enforce the Undertaking shall be limted to a right to
obtain specific performance of the obligations thereunder and any failure by
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the County to conmply with the provisions of the Undertaking shall not be an
event of default with respect to the Notes).

The County Clerk, or other officer of the County charged with the
responsibility for issuing the Notes, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the
details and terms of the County's Undert aki ng.

Section 17. Bond |nsurance. The Chairperson and County derk are
authorized to agree to such additional provisions as any municipal bond insurer
which makes a commitnment accepted by the County to insure the Notes may
reasonably request and which are acceptable to the Chairperson and County
Clerk, including provisions regarding restrictions on investnent of Note
Proceeds, the payment procedure under the rmunicipal bond insurance policy, the
rights of the bond insurer in the event of default and paynment of the Notes by
the bond insurer and notices to be given to the bond insurer. In addition,
appropriate reference to the municipal bond insurance policy shall be nade in
the formof Note provided herein.

Section 18. Conflicting Resolutions; Severability; Effective Date. Al l
prior resolutions, rules or other actions of the County Board of Supervisors or
any parts thereof in conflict with the provisions hereof shall be, and the sane

are, hereby rescinded insofar as the sane may so conflict. In the event that
any one or nore provisions hereof shall for any reason be held to be illegal or
invalid, such illegality or invalidity shall not affect any other provisions

hereof. The foregoing shall take effect imediately upon adoption and approval
in the manner provided by |aw
Adopt ed and recorded July 1, 2003.

Ri chard A. Kessler,
Chai r person

Al l an Kehl
County Executive
ATTEST:

Submi tted by:
FI NANCE COW TTEE
Robert Carbone
Terry Rose
John O Day
Robert Pitts
Cordon West
It was noved by Supervisor Carbone to adopt Resolution 37. Seconded by

Supervisor Pitts.
Motion carri ed.
RESOLUTI ON 38
38. From Judiciary & Law regarding Activity Control License - Country Thunder
2003.

WHEREAS, pursuant to chapter 8.01 of the Minicipal Code of Kenosha
County, the Sheriff's department received the application of Geneva Jam Inc.
for an Activity Control License for County Thunder, Randall Wsconsin, in the
Town of Randall, made during the month of June 2003 was turned over to this
of fice,

VWHEREAS, the Sheriff's departnment has reviewed the docunentation of the
applicant, and

WHEREAS, an actual physical inspection of said property indicates that
all itens that could be have been conplied with pursuant to chapter 8.01 of the
Muni ci pal Code of Kenosha County.

NOW THEREFORE BE | T RESOLVED, by the Kenosha County Board of Supervisors
that application of an Activity Control License for Country thunder 2003 be
granted to Geneva Jamfor the dates of July 17, 2003 through July 20, 2003.

It was moved by Supervisor Huff to adopt Resolution 38. Seconded by
Supervi sor Carey-M el ke.

Motion carri ed.

RESOLUTI ON 39
39. From Supervi sor Terry Rose in Opposition to WE Energi es Addition of Coal -
Bur ni ng Power Plants in Oak Creek.
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Chai rman Kessler referred Resolution 39 to the Legislative Committee.
CLAIM
11. Jamie Siler - lost itens while incarcerated.

Chai rman Kessler referred Caim 11 to Corporation Counsel.

It was noved by Supervisor Ruffolo to approve the June 17, 2003 m nutes.
Seconded by Supervi sor Bergo.

It was noved by Supervisor Wsnefski to adjourn. Seconded by Supervisor
Far aone.
Motion carri ed.
Meeti ng adjourned at 8:35 P.M

Prepared by: Pam Young
Chi ef Deputy Cerk
Submitted by: Edna R Hi ghl and
County Cerk
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